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1752' 8&7,21
5 HFRIIDWDRHWULLRUDE!

/ HADYDIOGS * ,5 VHVUMHXUGHAMLN/DXARFKVRCH/QRORGAHY & HAMIRY FRQOXH
\RXVBIGRP FRBQDBIGH0 ROAMDCORQMW SURAI«H/SOUGHQRP EUH(  SHKSBV
DXVRFKVRGH/DX FRXWGHOKMRLH / H/SUGASDY JDUEHD GHY/GHRRAMILAVRONWY BV
. DIHONHKE ND «JDBP FONRQOMWARXVBIGRP GHD1 DARQO RKIZ N OXCHGAAIL
3UP [BUA/1 DARQVGHD FRQ «GADARQ+ DXGHRDXGHH DIOW TXH®VSHKSBV

$ QWKIQOTEH) . & FAMIBARQNVRQOXHARXVBIGRP GH7 LRKWE NHHD.  DQHONGKDHWV
GHO RRQ\ DQJ HR$ QAWKIITEHP RZ1Q 1 RAARP P HVUHRQOIMOQAR/DX

. DQIHONHKE NDRADY $ QAKIQECEH) HQVBQAWIXHJ DUEHD QHYGHRRMALAHNEHRHY
HY  GHOXUMRQFRQIEQNNI«QIUH TXLOYSRUMINE AV@K] TXHQRXVARQUGAURQY
DXIRXUGKXLARP P HCRAHIR HU / K/l RUAVARBQMDAIER/ TXLRQAMDA GHI DILH
Q\SDUIWHGY SHXSEY DXARFKVRGHY GHARAWL/RQAKUIRXWAXD, « GHGMKULHD
QYHIW GH/LGHONAV CHIHUHRAGHYRUHDBWRQAH XHBYTXLH IWELHQADXSOLDYDQW
EQVAHVARP P XD

1 RXVYRXGQWDYDABUGXCHP D2 IHTXLURSHAMHNKRCRUIHGY THOVFRQAXY
DYHE ®ISD« BISUM-NANDYHIUGDQVOVERQH/UHDWRQVDYHE BV SHKSBY
DXVRFKVRCQHY/GLAL 6 DQVH | DRHUBY QL «HFHY AV QRVKIWRILWHNRVH S IHAHY
CRMHBYGRSSUIHMRQ CRXVUHRQCDIMRQYDX\WL TXH®V OO/ GH/SHKSBY
DXVRFKVRCQH/ GHFRAMURARQAR /¢ QRVOMVHOMBQAXHUWd XL/ * %74 (Q
VEQATXHP LIWDQAVHN Xl Y/ * %74 SOMBEXWY GHRAHGQRXVRQMW SRX\RK
KRYGHQRWMIH/SDUQP SCRNHD FREQAVDIRQ XCHFIREBRQMDWRQTXL CHDP P H
P DQ2WH DRKHK« ¢ RSSUP HUHAE « TP [GHUBV AL «UHINV I HIW/FNRUHQBARQY TXL
H LWELHQADXSDDYDQAEDQVQRVSURSUIH/FRP P XQDXWVHKCR FXOMUHBY 3RXU
EHDXFRXS GHOWHQRXY QRVSD, VGRUWILGHVRQARXNAXLY/HD FRXY GHFIRBQADARQ

| DFIRRQMDARQ REQIHGHYSHIRQCH/¢ P LIUHUHQVEIQATXHUA Xl H/HW

GHP DQEHKUR\A/GDM®B! IV ¢ SDUNASHUDX W AP HGHFRBQMDWRQ GDX\WH/

SHKSEBYDXRFKVRGHY 1 RXVQDYRQVSDVEBVUSROH/HARANRP P B/AQVXQ



SURFHXXVLP SDUDIWGDSSUHOMXDI HHNGHIHKLY P DV QRXVADYRQVTXHCRAH
QEDARQ GHSHWYHI CLUAVDQVFHIIGHY SHKSBVDXRKVRGH/CHRHAMLILIY ( QURXAM
\ROICEDUW

e SLRRVGS* ,5

$*,5 $RAMNRQ/ * %74 DYHFGVIP P LIWDQW VANBYU XL VRXKQRUIDWP H
DXVRGRP HE EXWIRQOADN  SDUHNSRXUDFRP P XQOXWP LIIDQM/ * 974 CH

0 RQADO* GEDBP HOMDP MRQGS * ,5 RIGHSURAIHIRNEHG HBHBVARW
@ID] WRAD HMARQRP ITXH/GY/SHIRQGH/P LIDQMY GHP DQGEHX\H/GDIG

Ud XJLdV P LIUDQM/HABHIRQGH/E \WAMWNCGAMP 1O« IKH/GH/FRP P XQDXWY
GVELLQQY JOBY EMH XHBY WOV IADXHU / * 974, GIVRANEDQVXCH
SHYSHRAYHGH\RIEDUW 3RXUDFFRP STADP MWIRQ $* ,5 WDYDI@IHRQXCH
DSSURFKHSDURABRXAU FHTXLMI QUIHTXH®VSHIRQGH/D, DOAXGHH SAUHIFHYEXHHD
VEQATXHSHIRQGHVP LIWDQM/RNK XL/ * 974 ,$  QHVRQABDVAHKGP HOADX
FHOAHGHCRAHWDYDIOP DLV TXHBYGIALLIHIAIDBP HON& HP REGIGRXVSHP HACH
USRQAHGHP DY2HXQATXHE @YROMRQ GH/ERRIQVGHD FRP P XQDXW ¢

WDYHY/ OV AYHIAVIG-OMWTXLDFRP SREOAS * |5 FIBIVAKCRIDIWP HD. DONH
P DOEDNSALLTXHDX 4 XEHF 300VSUAMP HIMGRAUHWDYDIOMMHE | RAUUDX]

P LJUDQAB/RNA XJ L VP LIWDQARVRN XILaV/ * 97 4, TXLHORQAERRQGY
\HOYLER/GHVRXWMD \HYLEY/GHVRXWD LOALYLGXHD VHYLEHVGHVRYXWHD GHIURXSHHWV
DRAMMVAARADBY  DIQUTXR I WUGHNHYLEH/ GGXFDMRQ HAEHVHOUELDDARQ GX
SXEQF

$* .5 HIMDHHD  BW/GX ADBRIXHFRDAN GHAYHYP HP EIW/GHD& RDDARY
0 XD XQER XQHFRDDARQ GRUDQMARYY/ * %7 4 RNQTXH/HNDADDAH/ FV
GXW/D@yH TXLWDYDIAIHOAM USRQAHDX HQVI] GRVRP P XQDXWY/ * 97 4
HNQTXH/HNDADDAHY * / $0  + HBP ( WQRPX@MUDOS$ UF H) AHOGS | UTXH
HF /| OXRADARQDWRIIIFAHDP HOWUHHD  FNANGHYHXHXCH
RUDQ\DARQ ¢ EXWRQOFDN H)  / HADYDIAGS * ,5 QARWHUWSRQAHD
EHROASELLTXH/G/P LIWDQAVANK XILhV/ * 974 ¢ 0 RQMDO$ SBV
SOMHKY/DQQ4H/GHIHKARQ GH/RSIUDARQVFNEIAHINER/SDUQRVECQYRBY $ * 5



\GHIAYX DARXHAUNAY/SUP 12 UHHVHP SB /¢ WP SVSBIQHD DXIVRXUGHKKL
CRUDQADARQHVIEUHGHRRP SMU  HP SB Y/ 1 RXVRILRQVQRAHYIERVHD
|WDQEDY D@V DUEHHMBDICRO' HBXIV@ SDQUGP IH QRXVRI I UIRQV<«JDBP HOARY
\HYEH/ YLIWMHDBP HOADY]  SHIRQCHANNH/HD GKRYCHD UJLIRQGX * DG

0 RQAUDDT RAHWDYDIGEHVRXWH VHFRGAHDAHSK\ MTXHP HOAKUD WILRQGX

* IDQGO0 RQMDOG/4¢ QRVITEDAWY/AP M/ P DIVGRAVARXMIRQV«IDBP HONBY

P LIWDQA/HNK XILahV/ * 974 CDQVOIURIMGX 4 X«EHF HDIRGAARQ GHVEHRIQY

6 WKRMUHHAKRMDDNRQGK I XGH

3 RXUI CHOMJGMDDARQ GX IXIGH CRXVDYRQVDBXW XQ JBWWOILHHAGHY/
URXRXUPRAKSS@P HOELLW/A\SRIEGBVE @1LQGK IXICH 1 RXVDYRQV«JDBP HQNV
LCFOV TXHIXHARCQDURVSRXUDIGHUGY SUR HMRQQHIBY JWFHE GVH HP SBV
FRQAUMWHADS SN XHUAA/FRQCDIMDGRH/CQVEXKUWDYDLO

' DOV@P BKUHGX SRME®! FHIXICHHINEA.I « ADQVXQO@QIDIHICFOML SRXUXCH

P HOXUHU-SUAHIBARQ GXQ GMUGHGQRQ GQVFUP LCDARY / HOQIDIHIGFOML EIQN
HO SH.EANHIBIYROMRQ GVP REDDAXWIMH/COQVRHGREXP HONSHKYHONHIRH
“WHEP «TRUH/ , GHXKIDBP HONP SRUBQNEHCRMITXHBVAL L HIM/CRBARQY

CDQVAHIXIGHUH @WRNE/XADI /AL «HIW YDUDQNHBRQ GV FRQM \W/HV
S UHFHV I «RIUDBKITXH/

2 BEVIRW GXIXGH

& HIXIGHMDGRYHDY] SURKBMELLRY/GHVHYLERY TXLWDYDLGBOANEDQVXQU B

GDAFRP SDIQHP HOAGHV/SHIRQGADYY  HACRQ ELQDILW/P LIWDQMY/HNA XL/ | GHIV
FRIEX FRP P HXCHERAME RAWMYFROMIDONGEHVLQ RUP DARQVHNE/URXRXURHYSRXUGY
DG &RP P HSRXUWRXWMDXWHARP P XQDXW BV G LV SHYHOMYROHUDYHE GIWP SV
HOI RQPARQ GAVAUFRQUECHHY FRP P HQRXV@YRQVFRQWEMY SHOEDQABI&.2 9 '

, GHINP SRUBIQATXHOV SURKBVELLRY GHVHYLER/FROAXHOAE VHI RUP HUSRXUURXMUG
NRXU



| F/SURKBABLLR/ GHVHYLERY TXL\RXWHOGHOABY SHIRQUHADYY  HACRQ ELCOILHY

P LJUWDQM/RN X L3/ MDYDLEONEDQVAYHIAVIOXMMARQAMBY TXHOVKTSM] BV
FIQTXH/P «QFDBY GVRIQTXH/MUGTXH/ GVRUIDIMDARQY BV« RBVCHOQIXHY
SRXUBVSHIRQUH/GQRXYHIDP HQADULLY«H/ GVEDQTXH/DIP HQBILKY GVUHXIH/ HF

| B/SUSKEBMELLAY/ GHVHYLER MY TXHEVWDYDIEBKUHARARADX] YOV GVDXAEOA
\RADX] YOV GVIQILLP IHYH BVP «GHAQV BVSW FKRBIXH/HNBY UdFHBWRQIMM/
SHCYHQAKWDAURHIXLEHSRXUI RXUQUGHAH Y/ SOVDSSIRSUGYDY] SHIRQQH/
WOQV  HACRQ ELQDIUAV/P LIUDOMYFNA XL/ DILQ GHARQMEXHUSRMMYHP HOAE BKU
ELHD AHHA GXUTXDOW CHYIH

0 RAYDARQFNP SRVBGFHGK IXCH

' DQVOIFDALHGX WDYDIOGH\RXWHDGS * |5 @TXISHD DG« GHGRP ELH{ WA/
SURKBMELL/GHVHYLERY GEOXWH/RLI DQADARQYHNQXRMARQYHD BGXUI RAUMOQNTY/
LI RUP DARQVSDUGIELDLY GDWMIHY GHFRQUKOBMMRQVWRSKRQATXH/HAGHAXLYLYSDU
FRXUIHY FRQMZDOAGYIQ RUP DARQVHAGHYURKRXUAHY SHIM-OMY

$ X FRXW/CHRHVARQKXGARQVRX DMIHY GHQRP EUH{ WH/SUSKBMELLR/GHVHLYLEHY
RONDIVSDWNGHOKWY/ QLI LEXO/E WRXYHUGHVLIQ RUP DARQVHNGHYURARXURRAKUGY
UDDAVGHVSHIRQUHWDDY  HACRQ ELQDIUH/P LIUDQM/HN XL/ DIQU TXH\KUD
P DQ2UHGE WSRQEHSDUXQ\RXWHD DSSURSU

| FV/SURKEMELLRY/ GHVHER/ TXLWDYDLEBOADYHF QRXVRQMIDBP HONQAT X« TXLO
\HDWWBIGHAVERHUGHGREXP HOW «FUMWASRLLLTXHY TX LHY SRXULLHOW

WDQWP HMHE BXLY/FR®IXH/HNAMWIEXHIDX VHQ GHOXWRUDQADARQ/RX
LOXNMARQ/

" HSOV CRAHCTXLSHGHRXWAD DXCHSHISHRRMHXQTXHTXLREVHYYHBV G LV

DX TXHYNRQAARQ LIRQRH/GVSHIRQCHMNDYY - HALRQ ELCOILAYP LIWDOM/HN

Ud XJ L/ HATXL UHERWI DBP HOAHQ SHIP DQHIFHOKW/ARP P HQBLLAAKXUGY

P QNRGVGH\RAMHD TXL VHBRQHBK]  FROYLHOGUIDHOABIP L] ¢ BKUMMYDARQ



& HIXIGHGRQGHXQDSHEX CHO\MMDARQ DRYHBIGH/SHIRQUH/WDDY  HACRQ
ELQOIUA/P LIUDQMYPNK XLed /DX 4 XeEEHF HO\RX QI COQWAHLIRLOY GHBXWY G LVHND
LOATXDQND P HABXUHI DARQ GHBVARXMIU

(QAHNIQVHU  FABOMHU  XQWRWUOEH  SHIRQUHWDYY  HAQRQ ELCOLHY
P LIWDQMYRN XL /RQNDFRG« D \HYFHV/GS * ,5 9 RAVWWRXYHH ALGHARXV
GHMIEGDN FRQMIDQNEH/LQ RUP DARQVAKXUBY SHIRQHY TXLRQNDARG DX
\HUYLERY/DX FRXWYGHAHAM SURGH HQI RGAARQ CHEXULGHOMY GHIHJH GHOXWY/
WDMNVGLEP P LIUDARQ HAGHBKWY/SD. VGRWICGH

1 RVP HP BWARAWRXAVWDGY  HACRQ BLCDLLHY SDULGHQMA GHIHQUH



1 RVP HP BLWARXAMAVWEQY  HAGRQ ELQDULHYSDUSD, VGRWILCH

1 RVP HP BLRARXAMAVWDQY  HAGRQ ELQDLULHY SDUMBMP LI UDARLH



1 RAHGP DUHH

1 RAH«TXISHCHAUHANRQ HXNARP SRUWHGHTXDWHP HP ELR/GH@<TXISHS * , 5

1 RAARP P BVGY/SHIRQUHWDDY  HACRQ ELCOIUN/P LIUDOWMYHAK XJ L/ TXL
SXMRQVGHQRVSURSUWH SUHIRVRNEHTX] \KUBMAULDO\RXMIDONRAH

FRP P XQDXW SRXUPKHURHJIXLGHHQ QAT XHP DAUHIDX SUR IWEHQRAHSURSLH

FRP P XQDXW | «TXISHDP HQ GVHDAMADVDYHE GHVSURKBARLLRY GHVHNEH
WDYDLEDQADYHE GHVSHYRQHAMDYY - HAGRQ ELCOILHY/P LIWDQM/HAK XL/ ¢ @
IRVE $* ,5 HAEDQVEVRIDQMDARQYSCUMIDILHY ( QLOMOH CRAH«TXISHDP HX«
G/HOARAHQYDYHF TXDAHWDYDLGBXKWMAGHVRXWHD FRP P XCDXVBLHHAGH] P HP EUY/
CHOFRP P XQDXW , @ WUH @TXISHDP Hx GVHOARADVDYH G
WDYDLEBKUH/GHVRXWHD FRP P XQDX\VELLHEQV GEXWH/RIDIMVDARQY DFRQKX®Y
G DXWH/P HP ELV/GHOFRP P XQDXW FAD FKHUK« ¢ REWRLUGHYFRQOMDGRAAKU
O@WLP [QRBIIHDXSIVEHSHIRQHWDDYY  RX QRQ EICDIUWVAEQVGHVARP P XQDXWVE
@H WUEKUGX &DDE $ XWREO  SHIRQCH/WDYY  HAQRQ ELCOILH/P LIUDQMVHW
Ud X LV RQIVARY HQJI D - HFRQUKEOMA/SRXURHSURWINE ALILUHONVQYHDY]  XQWDYDIO
SDUHASRXUDFRP P XQDXWWDQY P LIWDQAHDX 4 X«EHF $* ,5 DURSHRWBVQRP V
SUd « 4/ HNEL GHOMAY GHI HOUHGHWRXWAY BV FRQUIEX\MKULERY QU TXHBVQRP V
DCRQ. P HY/TX LHYRQAAKRM. SRXUBKUVEXUW

& HINGHORXNEDV

, OCH\MDIINEDV GXQ IXICH\WKU @ P DQRWHEP P LJUHUDX
&M@ 4 X«EH

, QCH\MDI IMBDV GXQ I XICHEHFRQHAOYMUATXH/

, QCH\DI MBDV GXQ I XIGHEHFRQHAYP «@HIX]

, QCH\WDI IMBDV GXQ I XIGH\KUBISURFRXX V@I DOCH
RKDQIHP HOANHQRP HWEHWH H

&HIANGAHNV

8 CHWHARXUAHSRXUMIQRWP HU 1O D XCHVHRAWRQ DYH G
UHARXUAH/ SRXUGY SUIRMRLLH/ GHVHN B



7(50,12/2* (

7 HP LGRBIIHHNAXOMUH

/ BAMP BADYY  RX QRQ ELQDIUMARQABUGASDBP HOAKWDA/CDQVGVFRQM \W/
RAAGOEN ' HCRP EUHVH/SRSXOWRQARXMXH/SOUS * |5 YIHQQHOAGK P RQCH
FON-URNHFRQUOMHOABDY RX QXAMDHOASDY | RURKP HONFAMP H/H DRV ( QRXAH
LHY SHCYHQNEGHONIEUE GRAMIP B/IMKY GHOXURX@MUHRX GHOKUSD, VERUIIGHHWV
OQVEKUGQIXH , RV VP SRUBIQATXHGV SUSKEMELL/GHVHYLEHVH LK 2 U-ADX]
SHYRQUH/EQV@P DQ2IHTXHBK] RQNEHP DQG« 7 HQMUGHI DLLHD GERQ ¢ XCH
SHIRQHRX GHO@ FRULTHJSRXUTXAHOMWDHGAMP H/RFAG-OEX]  SHAW-OADQHU
XQP DQOMXHEHARP SUKHMRQPAGH/EHRIQVSRXUD SHIRQGH / DSRXARHUG
\DEBWUE XQWLP HTXLGHI DVSDVYULLP HOABDUINHGHVRO LGHOMAY FADX\WLXCH
HILHKU <« FRXWUXQHSHYRQGHVDQVI CLLHGHVXSSRMRQVDXID XQLP SDRMBRMMW \KUD
USROHGH\RXWD TXAHOEHP DCH

( [ HP SBIGVHP P XQOXAMADY  A@QVDANH/EXOMUH/

$ 1O GHIRXUQUXQFROM W\KXSS@P HQBLLH\KUGYFRGAHSW GHIHOUHEDQVGDXWH/
FX@MUA/ YRELTXHIXH/H HP SOV SO «/DYHF QRXVSDUGH/SHIRQQH/IMWKH/GHRHY

FRP P XCQDXW

| WHARP P XC(ODXW. KIZ DD 6 WD HM INVD

3 HOEDQNEHGAHOIHY OFRP P XCOXW/ * %74 D\RXI I HYWKGHERQIXHED LD
SBICHGHWEXDWRQVDX P 10K GXQHKWRUHGRSSUSMRQ FAGEGMWARHDX 3 DNAEQ
* XQSD VP X\X® DQDYHE XQP «@QIHGHSWDATXHYFAGHWDEMRQARADBY
FXOMUHBDVRNHDILEORY | HQRP ELHAORYSHIRQCH/CDQVGIP RQGHRQAEHI DXAKHY
IGH/RX P DOTXHINHFRQOIMDFHAKUD FXEOMUH.  KOZ DM6LLD XCH



FXOMUHDXWHKWCHSUR RQGP HONHIUPH QdHEQV @KIMRLUHGK VRXYV FROMHOWV
$ MDANXH UHP RQEQM @GUHO RIKRBIGK; 9, HV2FB

/ HWP H. KO DND 6LLD BXAGALY« GH@XUEX HAGX | DMLHQVBOATXHWAHSRXUGY

| RGFARQDULHNDYY - ANRQ ELQDILH/HARQARQ RUP /DX JHQUHDX NHQ GHO ARXU
0 RKIRG! . KDY DD6LLDI DVIVEDIAHGHD FXAMUHGRP LQDOME @SRTXHO RIKRGH
SXIVTX HYDYDHQAKQDAPVH FOML DX KDUHP VP DWAXQDVHN<P LQQV SDmY
WRD{ , HYROMAYQRP P /¢ GH/SRIM/FRVEQVEDP «H HRIDIQ/AQV@SUMH
CHGHAMRQ DAJ LT XHHND SDUAR.SDARQ GH/DUVGX \GHREF®! FOHIQHUGY

HQJ DONVGHICP LGVUR DBV HF ' HQRVINBXWY BVIHVRQMIFRHO FRQVMPARQ TXH
GVSUR U/HNBYP DRAFMRQVGH. KT DD GLLDNRQN DXRE/SOU LHK FATXGHBY

\RQ/\JDBP HONERWMH/GHO FDSDAW GOSSRUMIMD | HIMDA HAD ERQCHI RUNMGHE XCH
|CP LB

( Q$ MHGX 6XG + IMDRX . KXWUDVRONRQUGAKH/FRP P HGHARXY FXGYMUA/¢ SDUV
HOM UHDYHE GVUMYHY GHVQRUP H/HAGHMDAMROASALITXHY & FAMPXE@MUHD A
GYHBSSHHNP SIRYNVHDSBVXQOAMWEDCFUP IQGHHD  XCGHELTXLD
FROUEX« DX J«QRACHGHDARP P XCOXW. KLY DND6LD , HY QELHQNAUP QDDA
G/IHO\HI DVOHOADUAWA 2 Q SLAMXEDIWIXAODI MOWGEKRP P H/TXL
SUMEDLHOMAHGIHP P HHD XWDDOAHVH SURKMRQVCHIHIHI«P 1IQQ ' H

SOV @FRP P XQDX\W DA H FOHGX UHHOHP HOM @SRTXHFRBQDB! $ B/ TXH
OFRP P XQDXW SOVOUHGH. KO D 6LLD DEUMMHNRXWHABY SHIRQQH/7 WDV
TXL\RQNHVAH/SDUGKLYI DP LGBV GRARXY FXOMU/ TXLDIMHONFRP P HGV
\KXRYUR/I DP LODBVH MK DBP HOASRXUNRXWLUGKUNKUINH / DAKOMHGH/

SHIRQHWDY  GSHIG GHRRNMAKRMUH/ I DP LIDBY «JDBP HONARQXHARXV®
RP CHEXAOMUH* XK & KHD RX FXQMUH+ LMD

$ INQGH\KWLYUH @FARP P XQDXW D GYHBRSS« \RQW WAP HI CP LODCDX\VRAK\VRQHDYHF
GVFRGAFBWRRVEH* RXURX \LIQU LDQNHHICDONP HRUSAUH HAR KHD MJQULDQN
HO DOAMADON, HYRQADGRSW BKLY/SURSUA/QRUP HVHNMYHYFRP P HY4HEDLHWV
7RQ , HYRQNKXWLE DAHJDWWAN DLQ GELIHQAVP DLVDXWL @RAYMP HHABY

P DIQAHD GHOKUPXGYMUHARP P XQDXVELLH , HY RO YHBS S« BKUSURSUIHOQIXH
QRP P «H) DUL. DDP SRXUFRP P XQTXHUHD RXM\VAXUMY HP LQIP VUGV UNTXHY



$ X FRXAY/CHD SKURCHRRERQADBHIMVITXaE CRVINAXLY GIMERMWRADCHAT XDOY CGHYLHGH

FHVARP P XQDXWWAH\RQAGAAMUIR /HD BVP DLILCDDDQN, HNRQWVRUKVE @
P HQAAW RX DX WDYDIOGX \H HSRXUMKUYLYUH / DFRP P XCDXW RANGHOXHD AE®!

GEEXV TXHRHVRWEHO SDWWGEX JUDAG SXETF RX GHO SRTHH

| WARP P XQ@OXWV0 X KHRXO0 X H

0 X[ KHRX O X[ HHYKQWMP HGLGHQMY GHIHQUHTXLDSSOUAHADX YRICEXOULHGHD
FXEMUHDX\RAVRCH] DSRATXHSWFREBP ELHIGHGH@WP HGH7 HOOQAMBHF ¢

2 O DD DX0 H ITXH / HWLP HSUHJG\H/LDACH/GX P RWHP P HADQV@ @QIXH
REDIQRBIGK 2P HVEF®I P XMU P X\ HUP X[ KH 0 IDQR

& ROADLUHP HONE @ @QIXHRSDIQRG! GYRFDEXOILHGHD FXOMUH] CERATXHCH

QWP HVD | IDQRKIMEHD ELQDIUHGX |« LQQHABX P DIFXAD & DELDD 30U
H HP SBI VO OIXHHBDICRB! R» eHD GIDX P DFX@D RXe@f GIDX I« IQQ
QELHQNBI KBV DERQVGHGRQGHUXQIHIHDK FKRHY @ FX@YUH] DSRATXHDXQ
DUNFBICRQ JHOLk TXLHXEW XQ DUANFBIGHWH FDULOQIXABDV SUdG GXQJIHILH

, GDIWHSOVGHEEHW DN QRP VTXLONXLYHONANHBWV\RXN-DATXH\KUBISOQ
JUP P DADOe7 LSHP FARH SURNIRQ CHAG-OMY GHIHIHGHeWP X[ KH  TXHD!
\RWW HIRHE STUALGXQU Bl «P LAQRX P DRXID , AHP IAERGE HR TXHMRQ BV
FRCA-SWELQDIUAVH IMBONHDP D UHGHIHOH / DOQIXH] DSRATXHQRXVHOHICH
TXHEVIHIWARQASOV@LIH/ 3DUH HP S®! HD] DSRATXH QRXVSRXYRQVALH W
FCP D XQ@V WA RR XCQHP CMNRQ WHCED@X. XQRKHYDD WELKR KH XQHVRP DM
WEBX XQFKHD WI»QD XCHIHP P H W1 JXIX XQKRPPH W1 JXl¥% XCH

GVELLQH WO X[ KH

. @RUWICH GISHKSBI0 X[ KHHQ FAMEDQV@WMP HGH7 HOXOQMSH
& FBHOEDQARHYRLQHARQADH/ GOV GDXWH/SCUN/GX P RQGH GREP P HOWHTXL
HXP DIQMDQWARQUGAK FRP P HBV< \BV8 QVRX BI& DCDAD , HYSHKYHOW
UVHOATXHUGKULGHOMO X KHSDUGRWIGHRMQTXHGH®KUICP LGB / B/
KCEMIQAR/GHO X[ KHYR\ DIHOAEDQVGIP RQGHHOM-UHQVBOATXHP LIWDQAR/E @

3RXU BV FVRQY G FH WM MVWU D BN G 6] SUHFH Gi @ WU 1 IV QVIXD WY WM KVD IURSRE X1 RAD CHY
XWDHOMVE WP H 0 X[ KH IRP P H XQ PR HD Gi WQY B RV bl D I8HU B/ D QX

RXU B/ BRQV G FH W MV I ¢ HPSUHIH G @ MXU I IV Q/TXD B WM MVD \BIURSREJ X RAD OHY
XWDAHIAVE WP H 0 X[ KH IRP P H PR HD G WQY B\MU MVGH b D IGHU B D QXV

Q' H&ERD )W XDQ 9RFD KD UH NSD JRD| D BATXH GWRQ QMWD IRCD @D §URSR®I H MV
GKIMRLH S



UHFKHUAKH GIRSSRUNMQUWWY GH YIH HD VBOATXCRAYMMY Gd HOCDQABKULGHOAY HO\VEIQN
TXDUAM/P ROADQABKURXEMUHRX P SBP HOABRXUGISTIMURABIERQKHKU



$8&&%6 $8: 6(59,&( 6

SRV D \HYEH GV RJDQWP H/ GOFRHOGY
SHIRIQYVP LIUDQM/RAG 1 XJT12HY

LD TXAH IMMGHQRP EURORY/RUI DQMDARQASADDAH/ VOGN DX
SHYRQGH/P LIWDQMYHNA XL/ GHQRP EUH( SUR RMRQGHIBY TXLWDYDLABADX
\HOQ GHRHVRU DQAVDARQVUHCFROAHAGH/ QL LEXOW RITXAOMDI IWEHI RAIUXQ
R TXLWEQNRP SME @1 RYCHAOMYHRARQ HOAHG DWW MHXCGHSHIRQCH
P LIWDQMHAK XILdHHABI DI WHWDQY  RX QRQ EICDILH

30URY GVRUDQDARQY TXLWDYDIGONDYHE GVP LIUDQARVHABY K XI L ANRQW
GVSUP [24H/¢ CFRXHUGVCRXYHDX] yHBYDUYDQAAY ( QI DIWAHYRAGHYGHAHY
RUDQADARQANRQAFHIBY TXL RUHIMIANBI SOV LI XE UHP HONBY SHIRQGH/YHY

$* .5 ' HRHIDWCHQRP EIH] P HP ELRARXMOGHVSDUS * |5 RGN DA<G< DX
\HYEH/GHFHVRUIDQMVDARQY FHD QRXVD SHIP LV GRGHOWMIHUGL |« HM/QRXQH/
DQVOVNHIEH

7 RVWIX B GHRAHWDYDIOQRAVDYRQVURP DUDE TXHD SUCASDBINRUFHG Y ORXQY/
EDQ/OV\HHENHINEHQHSDAWMRUARP SMGHAQMYHFARQHOAHD P LJUDARQHABY
IG-QAAMADYY RO B/ HAERF GHEXYBERRQAS ALITXHY GLY/GHOR HOBAR)
YHY/GDWHAHYMERY ( \WHOADP HONFHIBY U «HUYHY GAAHYE/QRQVX®P HOWV
FO\BOATXHSHIRQCHP LIWDOMHNA XL P VDXL HOVBQATXHSHIRQGHWEDY  RX
ROECOLH

([ HPSB! / RUTX IHYRUHQMIAGHYSHIRQUHADYY  RX QRQ ELCOILW/YHY/XQ
P «GHHQCHIDP LGB GVDXMEQAHARADX] yOVHABVLQ LLP [2WH/RXECHA XACHIV
LP SRUBQAEHEBVRUHOMIYHWXQP «GHAQ TXLD @DEVYGHGHWDYDIGBUDYHE GV
SHIRQGHWDYY RX RO EICIILNY 0 P HLXQP «GHAQ D @CELNGHEHWDYDLQU
DYHF GHVSHYRQQHYVP LIWDQM/HN XJ L/ LOHINE SRYBQACH Y« IHAGHD
EKOEMYGHGHWDYDI@UDYHF G/SHIRQGAMDYY  IACRQ ELQDUH/ 6L FHQIXASDV
FDV GVSHIRQUHADYY  RX QRQ EICIIUW/GRYHONHRP P HIAHUG | «LR SRXUMIRXYHU
XQP «GHAQFOSDEGIGHWSRQEHE GXWERRIQVHRP DEFUHGD | LUP DARQ GHIHIH

( QUIMRQ GHVEDULE UN/@QI XA XH/RX GEXWH/REWEFBY UHIFRQAKY/ SDUGY



CQRXYHDX] yHIBYDULIYDQARY LOQHWMEDWRXNRXLY DAGIGHWRXYHUXQP «GHAQ
SRWAEQNHMH SHINMH\SALITXH , GHD UAXEMXQ DIRQIHP HOABX SURFRXKVDK
\ROQVGD I LLP DARQGX JHIH & HYRICH/SHIRQHMDQY  HACRQ ELQDILH/P LIWDQM/HNY
Ud XJ LV TXLRQMW FRQ URQAMH/E FHMMVAXDARQ QLI LABIRQAQAT X« TXH SDUD

\KI\WM LOBXUD | DIX GHV/DQQHVSRXUDARGHUDN] \ROQVGHVDQA GRONHYDYDLHON
UHDP HONEHRQ

3 OV XHGIHAD, HUGHI RXUUXGHDSSURFKHXQYHYHIBD! GVAHLYER/GRYHOAMH
DEDSWYSRXUKSRQEHGHP DQ2HDGTXDMDX] ERRQVANDN  UDDAM/CHFKCRXQH
/' F/SURKBABLLRY/ GHVHUYLEHY CRYHOAVARHFRQUAHWHVRX RXYHIWAVDX] . UDDAVGHY

P HP ELW/GHDFRP P XCDXW GYHBRSSHUGH/ SDIMDUDN HARUHQMUGY SHIRQCH/
YHYOINRXWHD DESURS Uk«

&UH GVREDAH SOV WEXUMILLHY SRXUMDXR LGANNHY

" OXWHSDIWAHIEIQH/GHQRVP HP EBVRQAVEX GIAMMDARQVH WHP HP HOVY
QLI LAGVHNP HDEQM/HD ITMRQ GHOXKULGHWY GHIHUHDYDQAEHI XIURX
GIP P LU 0 DBHUKHP HOAFHD DFROGAWAHYIIQHYGHOAHHIBX] ¢ GHSDH
\HAUHQ XU SRXUH SUP HUBKWY/EHRIQVQA/¢ GXULGHIMY GHIHOH , QR
1P SRUBQATXHEBVSURKBRELLY/GHVHLYLER/LK GFKIXHOAE GHVP R HOVRUDWYGHRWHU
XQRSDFHSOV\HAJEDQVEKUHYURQGHP HOAGHWDYDIO9 RAL TXHIXH/H HP SBVTXH
CQRXVDYRQVYXVGH® SDUNHSURKBELLA/GHVHLYLER MDYDIABQADQVGHY
RUDQMVDARQVGDIGHDN  SHIRQGHY/P LIWDQM/HAK XL/

' 3OAHUXQADSHX/ * 974 ¢ XQHIBRVWMEBIGK EXUHDX RX GHO\WEGIGH
WDYDIO

' 3RUIMIXCQH«SIQIBIDYHF GIGLSHIX DUF H AHCHNEHY/SKUDA/UDWKUDQM/
VGO XH/FRXEP P HOASDLBH/SCUBYP HP EBV/GHDFRP P XCDXW

' ([ SUP HUDX GEXWEHD\HMRQ TXHBVVHYERARQNVRXULY/ ¢ VRXH/GV
SHIRQQH/QRXYHBP HOADULLY<«/GHP D2 UH«I DB LQGSHIEP P HOAGHD
WDFH GHOWHDILIRQ CH@RUHQBWRQ\H XHIBIRX GHAGHIMY GHIHOH HF

YD TXAH IMMXQGLSHIX UHSUAHQEQNBYIG-OMDDY  HACRQ ELQDILW QRXV
UHFRP P DQCRQVBIGIDSHX DF HQAHD * 974 ' EBBVCRAHH SUHH @

SASDWEH/SHIRQH/CRXYHDBP HONDUWY«HADQY  RX CRQ ELCDIUH/FRQLDMWHON



P I GIGDSHIX DUF HQ AHOTXHGDXWH/GDSHN]  SOWMSALLTXHY SHMWARHHD
WDARQ GH\D U-BLAHQBMRQ CDQVEVP «ADVGX P RQGHHWMAU & HYRLQVHRRQGDMHOW
SDVGX VRXWBIGDSHDX DUF HD AHD FHWMBRXUNXRLLCSHANARHWV XWBIGHAASRHU
GXQHSKWDH

« SIQIG] GVH HP SOVEDQVALI LHOM/QQIXH/

/ D\DEBIGDAMOM FUH XQWHAP HOAGHWKEXUW DYDQABILHE YRXV

) DULHHQ\RUMTXHBVXWDDMKULER/AMDQY  FACRQ ELQDIURAHVHOMASOVH XU

GHUDIWARP P HORHUELHD DYDQACHUHIFRQAHUGQLUHRAMP HOABVMDYCLABKUHARY
\RADK] yOVRX GVDXWH/SURXBELLA/GHVHYIEH , GOBP HOAFHD GYUIDWHI DLHG VG

GEWHOYMM \ FRP SUV¢ @HXHOANHSDYNHIP MWUDX] \DBYGDMAIM

| RWTXHGHQRP ELHAORYSHIRQGH/QRXYHBP HOADULY<«H/DFR GHOAD] \HYF/GHY/
RUDQMDARQVGEP P LIUDARQRX CHUA XJ Lo BVSHIRQGH/GRUIILGHFXOMUHBIRX
UHDI LXAHLGHQA XHRX MP O HRQMNRXYHNERAFDMRQ GHVHUHCFRQAHU SCU

H HP S®! CDQVEVHSIFH/ARP P XQV GVADGBYGDMOM HF  6LAHD SHAAHXQ
DYDQEIHSRXUGHGQRP ELHARYSHYRQGH/CRXYHBP DALY/ HQBKUSHP HAEQN
CHUHFRQUHUGDXWH/SHIRQGH/ TXL SHXYHOMWHARQ URQAHVE GH/GLILEXOW

\[P IO/ FHQIXABDVI RURP HIABIFDVSRXUGBYSHIRQGH/QRXYHIBP HONDULLY<4/
WDQV HACRQ EIQDILWY ' HGRP ELH{ WHVP HP ELRARXWXH/RQNIQAT X« TXHEV
\DIBV GDMDMABLHINSRXUHBK]  XQ@X GHAHXHNEHGFBCRHP HOWV, HIH
VFOMINCRVEP P HOAGYIMD) «« FVHNQMUIR] <« F/GHP D2 UHLCDSSURSUKHSDUGDXAR/
SHYRQH/SUAHIM/EQVD SI2FHRX P P HHOMGH-ONEHAXFKRMP HON GSTRY
| ROTX XQHUAHSWRQQMMHAHHD DSSHDQAD SHIRQGHSDUVRQGRP. HYRQ\H H



QRO S KV FHIE QUHBIGRP RABIVH HRIDK] TXLILIXUHQAGKUND SI2 FHGEGHOMAY
LOHD WAKXAOM\RXYHIAKQ KDUP ®P HONXSS@P HQELLH
| RITXXQP HP ELHDXAKAY \HUHOG GDQVBIEXUHDX GXQHSUSKBMELLHGHVHYERY LHD
D SHAARHGAM \IKEL EHDXFRXS GHKDUP-®P HQNE RP SWWOX GHEH | HATXHAHD
DXUD\KUBILHIE YRXV QRXVUHRP P DQERQVDX] SUAWEAMELLA/GHVHYLEHVGHI DILH
GISROQNVOIGEXWEX )G YRXV ( QUEQATXHSURXEAMRLLHGHVHYEHY
FRP SUHIGHFHTXHYIKGHSHIRQGHWDYY  RX QRQ ELQDIHEWTXAHOMOM
GDARGHUE GAAHYER/SHAWWRXVDIGHUE Gd HOAH «GXTXHU GADP RIAHURNAUGHU
XQRKDQIHP HOAKUYRAHTHK CHWDYDLCD LQ QRQVHX®P HOAGR! | UUGHP HABKLY/
\HYLEH/P DLVDXWL GHRUHUXQHOYLLRQGHP HOABOVW\RAJ 9 RIFL TXHIXH/ XQH/GY/
P RXUN/ TXACBRXUDWARHXWBIGHP HMHHD  XYUH

' $ MXAMIGHAHRARQAKXUBIGRP  SUd «k FABIVH HGDQVGVI RUP XOLU/HAB
W AP HGHERQQAAKUBYFTHIAAY 6L YRXV-WVARQ URQA ¢ GHVAL | LEXOW
LOXNMNRQCHIBY/¢ FAIDLG SIRSRH  GRAROMRQYFUDRHARXWHR LONKEQNKUGH
FKDQIHP HOA WP LTXH 30UH HP S XWDHID I RFARQ CH
P HOX FRQM \MHOGDQVYRAHM WAP HGDUKLYDIHHD @ICH

') RUP HUBISHYRQUHIHABY UAHBWRQQMM/¢ QDSSHBUGBY SHIRQQH/TXHSDU
GXUGRP HAVBXU\H H

'« OERUHGH/@ICH/AUHRAIER/LGFOMYH/HABOV\RA M/ DOV SOMEXY QQIXHY/
TXLSRXUDHQMWHD | LEK«HAKUBYP XW/GRECRVARP P XQV

' QMYHILUHQ FDVGHKDUP-OP FOAMGHOQIDIHRX GHARP SRUMP HONLQDSSURSURY

¢ GJDGESHIRQHMNDYY  HVRQ EICDWH/HNIDESHBUG
HKDRXQ ®&VAUHARYH/UHDWYH/¢ @SOHH

( QVEQATXARUIDIMDARQRX [OXNMARY YRXVSRXYH UMY RUAHUD \&AXUMW GHYRWH
REDAHH UHIEDOARAHSURAGXUHGHSOIQMFOLUHHAFFHME®! 9 RXVSRXYH

| LFKHUG XQHOARWAME®! CDQVSOMEKY OQIXHYRNERQOHIGH/H HP SBVGHH
CRQMBY.IHV/SHYHONHS@IQAH \ FRP SUVO AVRUP ICDARQI RQGH\KU
CRUHQBWMRQ\H XHIDIRX @GHOWA GHIHIH / H/SHORQGRADYY  FACRQ ELQDILH/
\DXURQNTLQUL TXAOBKURMERMEBIGHGSRHIXCHSTIQMSRXUGVAUP LCDARQ

| RQGHKUGCHOMY RX @H SURMRQGHIHQUH






$SFRY D \HYAV SU QOMP2GOUH GRJDQWPH/
WDYOLDQNDHF GVSHIRIH/ * %7 4

$ SBVDYRUHKD. « GHUSRQAHE GKWERRQVDX \HQGRUDQWP HADYDLAQNDYH
GVSHIRQGH/P LIWDQM/RNK XLl CHQRP EURH/SHIRQCHWDYY  FAQRQ EICDILH/
\HUHARXYHOAE @ UHAKHIRKHGHVHUYLEH/ SOMASADDAY TXLKSRQE-OM OKWEHRIQY
\&ALTXH/,  FHWECH LHYFRP P HOAHOMNRXYHOAE \DGUMAHUDY] RUDQWP HY
[*9%4 | WRIDQMDARQY/ * 974 \RQANEDIMBXY/GVGH] 2P H/RUIDQWP H/TXL
CQRXVDEHAHNDISOVARXYHIAGHVSHIRQH/

30URY GVRUIDQMDARYY/ * 974 RUIHDAMOABYSHIRQCHADDY  HACRQ ELQDILH/
YHYXQVHYEH P DIVIHY GARXYUHQAT X LHY CHSHKYHOABDA  DARGHURX TXAABKU

RN LELGICH®H DILH & HD SHAWARHGY2¢ GXUMBMAGLP P LIUDARQRX DX 1 DIW
TX IHYQHAVSRHONBDVGXQ GREXP HONRX GXQERRQ\GALITXH 3DUH HP SO
FHURLQH/ U XI LMDV HACRQ ELQDUW/RQNWXLBKUSD, VGRIWIGHVDQVXQ

JUDQGCRP ELHGHBKW/GRAXP HONVHNHSHKYHOSDVH) REWLLUXGQHFRSIHRX
UHRXUHIEDQVBKUSD, VSRXUGWI DILHU«GW

/ i HIFRH GVSHORIQVQRXYHDP HQWV
DU DY/ FIWRQ BQOULH/SKYHQWV
\HUAARXYHUGDQ/XQH\MMDARQR. BKLY/
FRRONRYEIVHIARP SMGXQRIA/

P OVSDVGHCDXWH &RP P HQRXV
@YRQVP HOMRQD COOVD\VHRIRQ
SUHGHOM LORNP SRUEIQAEH

| RAUUXQVRAMEQ TXLW-CHFRP SWM
GV IQMHPRARQVHOAH®I DWW

G MHXQHP LIWDQAHRX XQHUA XJLgH
FABI DWEWHWDYY  RX QRQ ELQDILH

([FPSB! 2 UHDMARYY/SRXUGIFKDQIHP HOMGHGRP QIDCHAGH\H H

' HQRP ELHOH/SURRGXU/MUGTXH/RNDGP [QVRADAYHARQNAREOMH/SRXUGY

FVR. HQRQH/ QDX &DQDED \ FRP SUV@ SIRRGXIHCGHRKDQIHP HOMHQRP @IDAHW
GHIHQH & HIRIQH/RUDQADARYY/ * 974 RUHDMDNBYQRXYHDX] yHIBYVDULYDQAH/
WOV HACRQ EICOIUAY/ YHYFHAMSURRGXUH \DQAHUHOGAHARP SWTXH



\FV/H LIHAH/SHYHQACHSDVFRUMSRQEHE BGXUMWWDARQ 3DUH HP S®I XQHH LIHHH
MBI TXCXQ AN LFDAEHQDMDRHRULILCDCSHAWCHSDV-AHSRWE®ISRXUBY SHIRQH/
TXLRQNXLHD GIMDQAEHDXFRXS GHFKRVA/GHILE IHHTBY

([ HP SO 2 UHQBWRQ YHY GHAHIMERVGH\DQW

2 UHQMIGH/SHIRQGHADYY  RX QRQ ELCOIUWYHY GAAHYEH/P «FDX \DQV

FRP SUHQGH@® FRXYHYIMUHP «FDBIGRQMNHDBY SHYHNEQM LFHURX QROHDI RGAARQ
CHEXUWBMP LIUDRUHSHWP HIHUE GRVIWDYHVARQWTXHIAHY / HIDMITXAXQH
SHIRQEHVHSUAHIMGE XCHRIQTXHRAHYRWH X\VHUEDAR V¢ FHIB ALSURYRTXHXCH
JUDQCHGANAH / D GAHBWWRQ FINBCLIANEXE UHP HA) UDQGHSRXUBY SHIRQGH/TXLRQN
A UHDYR «V/¢ SOMEKWY/U-BIMAYGXQHIGIRWE @XWHSRXUWRIMIGHUSRQA HE
GXWEHRQY 0 1] FRP SIHGHEVUDDAHANBYERRQVGH/SHIRQGHMDQVHNRQ
ELQOIUN/CRXYHDP HOADULLY<«H/SRXUDWARQAMEXHUG UGKULHOV SKURGVGDMDM ¢
YMMITXHBVSHIRQH/GH\RHOAHOYR, «V/E& SOMEXW/UHSUMA/GXQHIGALRWWE @DXAH
HAE P LQIP DVHUGBVARQWTXHIARY QI DAYHAKUD\DQA P HOBBIGH/SHYIRQQHY

6 HUHE QWY HNAVAIMRQ DAMRXUGK WIAMAP LJUIDMLH

( QP -P HWP SV LHANP SRUBIQAEHI DILHSUHKYHGHVHMELQY BT XHERQLOMIRIH
GBVSHIRQHAKUGKUWBMAGLP P LIUDARY ( Q SOUAEXTHJ GV SHYRQUHADOVMEBMW
FRXAC QUH\DO/MBMAP LIUDRUHDX & DD SHYHOADYRIUSHKUGEMHGCRGRHY
DX DXARIMVGEP P LIUDARQ 6 LGINVAMEHTXHYRXVI RAQMH GHGFRXAMSDV TXHYRXY

FRQIDIWH GMBMAGXHSHIRIH LODHXEDYG FRMOLLHGHGHP DOGHURHAM

IQRP DARD 6LFHWBIFDY H STNXH SRXUXRLYRXVSRH @ TXHXNRQ HAIDUDQAXH
TXH@Q RUP DARQ UAMARQ LG-OMHD TXHONXHVRWBIMBMNEHO SHIRQH &RP P H
SRXUMRXMDXWHTXHXRQ FRQ LGHOAHTD! | DMWY/ SURKYHGHAWAWARQ SRXUI DLDQALG!
URSHANEHD YIHSUY«H 30UH HP SBI \LYRXVWDYDL@B] COQVXQH] RGHRXYHIMR»
FLURXGRACHGRP ELROR/SHIRQQY QHGHP DO SDVAQRP DARQE YR KDXWM






$ FROVDX \HMER/GH\DQW

/ BARQVGE | LUP DARQ GHIHOUH\ROANBXGHGY/SUP [2U/RKREV TXHGHGRP EUKRY

SHIRQQH/QRXYHDBP HQADULY<H/DQY  IACRQ EICDIURAMDMONGREWIIUG OKU
DULY«<H , FHWAH XQDFRVDGTXDADX] VHLYLER/GHVRIQVGH\DQW NRXHXQ U BIFKADO
DQVEKUELHD -WH

' HQRP EUROR/SHORQGAMAMDYY  FACRQ ELQDIUHY/SDWHASDUSOMEXWY/«P RARQY
YTXAHYDYLIXHASRXUD SUHP [2UHI RYVEQVON WAP HP «3FDOFDQDAHD

& RP P HBXUSDURRXW/GHI XUWMRX G1P P LIUDARQ D SX FRP SRUMJEHDXFRXS GDAMOM

FAGHOMWMY EHDXFRXS «SURXYHIKQVHOWP HONEHAKRE RX GHGHA-BWRQHD
GARXYUDQATXH@APR VDX \ROQVGH\DQY QHXEDVXQ SURFHKXVMP SB & WV
SDUNX@ UHP HQANUDL BT XAOUDIMEH\RIQVGE | LUP DARQGX JHLH R» GVWP SV
GDMOMSHYHOMAHSDINXE UHP HFONRQIV ' HQRP EURRY/SHIRQGH/P LIUDQM/
FAK XI LDV FACRQ ELQDIUNYROADAMOGK VRXAMBKUYIHSRXUDYRUDFR VG A/
\RQVGT I LLP DARQ CHIHQUHHMLYUH\VHERQ BXUY« MIEGILGHOMY FRP P HIHIARQN
DYDQACHGHYRUDMAGHE QRXYHDX FHAMI RLY GDQVXQ QRXYHIHALRWEDQVGTXHD
|HY DYDLHOABDR« \RXVOKYHSRILY

& HTXH GV SURKBMELLAY GHVR QY GH\DQA! SHKYHOAWDLLH

( QVEQATXHSURKBMELLHGH\RQVGH\DOA YRXVSRXYH | DLLHSOMEXUY/FKRHY/SRXU

| CROMJRNAGKULHBVREWEFBY ¢ @FR V¢ GRARQVGH\DQA DESURSUKSRXUBY

SHIRQAMDYY  HACRQ ELQDIUW/TXHYRAMRAM  3DUH HP SO
. (EAHDARN HASDAQNP P HVLYRXVGHRP SUIHH SDAWRXBIWP SV

. < YAMJGH SUAXP HUDXRP DRXHP HOAGHVERRIQVP «@QFDX  GXQH SHIRQGH\KU
@ EDHGXCHADAIRUHE @TXHBIYRXVSHOH TXAHIDSSDINQN

. ) DUWH GV HIRW SRXU P 1] FROCDWH GV \KMIV \IKU GVTXHY RQ YRXV SRH
\RXYHONGY TXHMRQY ([HPSBI 4 XHBV \RQNGV FIQTXH/ TXL SURSRHIN
FHYRLGHY LOMYHOARQY FKULKUILEDBY" 4 XHIBY \RQABY ABIBH/ SRXUCFRGHUE XQ
WP HOAKRUP RCDOKEVIMW " & RP P HOAG! WRMAGLP P LJUDARQ DI HAMWO
@RV DY \RQVGDILLP DARQ GX JHIUH") DULH G HIRW SRXU\CRMDDHJ HD
P DA UH GH QRXYHIBY SIDATXHY HAP 1] WSRQAH DX  ERRQV «P HIHQNV TXH
YRXV UHHH  / dFRV DX \RQV P« QX SHWYDUH FRQUGIIEGP HOVHD
IRPUR) GV AURQUECRHY FRPPH QR @YRQY YX DHF &RIG  ,OHW
LP SRUEQAGH \DYRUFRP P HQARHD D |HAM @RV G/ SHORQGH/WDQY  FAGQRQ
ELQDIUA/P LIWDQMVFN XL VDX \RQVP «3FDX] HAE @ [ LUP DARQGX JHLH



. &KHIGH SDXHHBY HOAH BV QLI UHONVVHYLEH/ BXHONAY D 1Q GaYWUTXH YRAH
SDAHQNH\RIVYADOM «dk ¢ SOMEXWY/UHSLMA/GXQHALRWE @XWH

o &UHIXQ UAHDX GH \HIYEHY TXL \H | RUAHQAKIDBP HOAGH \RXWQLU BV SHIRQH/
WOQV  HAGRQ ELQDIUWY DI LQ GaRKDQIHU GAY FRQCDIMDCRHY FAGH/ \MDAJ LR SRXU
| RAUQUGH/ARQYTXL D LLP HOABIIHUHHNIQAT HOABY SHIRQGH/WDQY  FACRQ
ELQOUH/ 6LYRXVGHAG] CHAPXHUXCHOXMGHURXRXURY YH@] ¢ FHTXHBIRW
¢ NRXU HD SDUNEX@HU HD FH TXL FRGAHQH GV \HEH/ P «QFDXN]  TXL FKDQIHOW
FROMEP P HOW

. &UHIXQ REDFH SOV AXUMILLH SRXUGV SHIRQCH/WDQY  FAGRQ ELQDIWY/ QRQ
\HK®P HOAGDQV YRAH EXUDX P 0LV DXL GDQV GHOWHP EG! GH YRWH LOXMMARD
&AHWWHIHIMD HD SDUARX@H) GWTXH BV SHIRQGH WDV HWCRQ ELQDILH/
DFP.GHOAE GH/\RIQV SRXU TXHIXH FKRVH GEXWL YX@x DE®! HFASHYRQQHOTXH BV
\RQVGD | LUP DARQ GHIHJH

| DSDAHFHRATR FRAMDRAYHVRONAKHAHDBY SRXUYRXVO.GHUIGROVHKGP HOM

P 1 FRP SUHQAHBVEHRQVGVIHYY P DVIXWLE DGHID SHIRQQHHD | CFHCH
YRXVE VHVHOAUSUMVAHH FKDUIH & HID SHOWWARQAIEXHUE BVOLGHUE WHSOV
GAMXGYHVHNFRQ LDQARY SHOCDQABKUUHOE  YRXV 94HD TXHFHD SXAWHVHP EGU
MHXCHFRP SAMIPHGHEDHE P IMHHD SUDIXHEQVGIFDAHGXQWDYDIO
GDWIMEGRH YRXVSRXUIH DYRUFHROG FROCFHISOVGHIRW ( QHIRMBY
SHIRQGHWDYY  HACRQ ELQDILA/P LIUDQMYHN XL VRQMW YLEWP B/GH

Q\AUP LQDARQ DYDONGHI XLURX GEP P LI UHURNHY FROADXHONGEAHARGQ LROMH/G
FHSURE®P HDX & DD FHTXLD | HAMBKUFRQ LDQRHERWTX HY UHER YHQAGH

VHNHV
2 UHQMUGY SDAHQN YHY GDXWHY SURKRVELLHY GHVR.Q/ GH\DQAY

$ YDOAGRUHQMI XCH SHIRQGH TXH YRXV\RXMH  YHY GV \RQVP «@HX] RX GV
\HYEH/GO | LUP DARQ GHIHQUH LOHKNP SRUBOAEH Y« LHNAHCBRXUDH | HARYHP HOWY

DYRUCAPV 30UH HP SBI @ ARXYHIMUHP «EFDBI@dH DX WRMAGLP P LJUDARQ HIAHD
SUNHHD FKDUHEDQV@ FIQTXHTXHYRXVHYR H " / DFRXYHIMUHP «AFDBIQHE \RQ
VEMAP LIUDRLUH FXAHTB SUVH HD FKOLIH @DV @ FIQTXH R YRAVE@HYRH " &HW
HOGIRMIFRP SRUMWOGH QRP EUH|  HADTHY HAD SHYRQGH TXH YRXVOIGH XWDHW
HIBI XQ | DXAWMKLOURX@QA ' HY VHLYLEHY GEOM.SUAMBWRQ VHIRQALY GAVSRQEBY B GX

WHXFH YRXV"

/' HI DWEHVHUHIBLHE XQHIBRVBRXULFRGHUE XQHWEHP «AFDCHNEHGERXYUU
TXHFHQRWBDVSRWE®ID GHVARQUTXHIH/¢ @1 RVAXUD\DQW P HOBBIHAXKUG
SOQILDGAHJ 8 GHFDWMGHP R SHWHP EGUXCHGSHOHIQWIQLLDQM P OV



SRXUXQHQRXYHDXHIBIDUYDQAHWDQY  RX QRQ ELQDIHTXL YWEH@IGH\RAD®
FKDTXHGRMURRP SWM & dMNWCFRUIHSOVAL LAGBISRXUGY SHIRQGH/P LIWDQM/HNY

Ud XDV IACRQ ELCOIUNY TXLQRQASDYDFRV/ ¢ @IGH\RADBIHD WDMRQ GHEBXU
EAMWP LIUDRLH O DBHKUHVHP HQAMEDQVAHYELQVFDY QRXVDYRQARXMX GH/

P HP EUN/TXLP DURKDH-QNHERQI XH/AMEGRH SOMMINXHGHSUHG HEVWDOSRIWHD
FRP P XQ \DXVELHMAXQUHSDVRX DOXOHIAXQDXWHUHYE  YRXVLP SRUEQADLQ

Q- MHHDP HXUHEHSD, HUBIFRANGK WDQBRIAS * ,5 | RXUQWEN/FDUM/GHP QAR
DXVEQATXHSRWIEGID LQ GHUGKILHBVREWEFBVE @HPRVE QRVOFRIWA 3OMHEKLY

RUIDQADARQYHNQXMWRONKLYHOND P P HDAJLH
4 XHIXH/WSH/GHVRQVGD | LLP DARQGHJIHQH

| BARQVGI I LLP DARQ GHIHQUH\RQAP SRUBIQNVSRXUGHGRP ELHARYSHIRQQHY
WO/ HACRQ ELQDIUH ( QBVRUHQEQAHYGY/AH  DESURSU/Ry FHWSHGH
\ROQVUHBYHEHBKUGRP DICH YRXV«SDUIH ¢ @ SHIRQHTXHYRARXMH
EHDXFRXS GHVRX! | LDQRHSOMIWINXHGHERUHQMUIYHY/ QP SRUMTXHBIFGRTXH

& HYRICH/GH/GHP DGV BV SOVFRXUDQM/ TXHGQRXVDYRQVUHEXH/HD P D UHGHSUMH
HOFKDLIHGH@ | LUP DARQ GX JHIUHSRUBLHAKUGHY TXHMRQAMBY TXH

. &KUWKULH/GD I LLP DARQGX JHQH
([HP SBV YDILQRSOWAH DXIP HODARQ
P DP P DULH AKWUKWLHI DAD®! P DWMARP H
K\ WMUHARP H P QRGRSOWH
SKDIRSOWAH HF

. 7 WDWP HOAKRIP RIDOKEVIMA 7 + 6

. 6HYLFHV/GaSIMARQ DX @HIDEDSWV/DX|
SHIRQCH/MDQY  HAQRQ ELQDILHY

. | HMH/GHRXWHD GHSW FKRBIXH/RX
GDXWH/SUR HMRQCHIBV GHD\DQA
P HQEBISRXUGHRVDX] FKLUKUWILH/RX DX
KRP R

. ) RPDARQ¢ @YR[ WDQV RX QRQ ELQDILH

| DSOSOWNEHRHAHYLERARQMS VRO HAP DBHURHP HOMRXVASAHER/
CHVRQABDVFRXYHWSCUBMARQVP «@FX] GX WJLP HSXEQE H) SDUNEXTHUGY
VHYEERVIRAUQYDY] SHIRQUHADYY  1«P LAGHY ( QDSSUDONFHMALQ RUP DARQ
GHQRP EUROH/SHIRQCHWDDY  IACRQ ELQDIUA/P LIUDQMYFN XLV« SURXYHON
XQVHWP HQNGHRKRF FAGHGRX®KU & HFKRF HIWHD SDIHG 4¢ @ DERQ GRONBY

P «@DVSUAHIMIABIE DODED DX LMAMGK P RQGHARP P HBISDUDAVR! | IDQNRXM/GV



SRWELOAVDY SHIRQA/MDYY  HACRQ ELQDULH/ 6XUD EDHCHAHMLP DIH GVIHYY
HOGXUHQNRAM/GVALI LEXGGX YR DIHSRXUMHUHIEHDX & DQDED DYHF @GASRUTXH

XV XY/ ERRQVNHIRQND DWXCHI RYDULY«V & RP SUIHIAHARAMAUDDY OCHBY
SUHMMLLH/CHHYM A ¢ \OMUGRUILCHCHFHVHIWNP HONEBCRWP HGHBWRQTXH

URAMHOMANBY SHIRQLHADYY  HARQ ELCDIUH/P LIWDOQM/HNE XJ L/

| HSURARXXV GDMQMSRXUCFRGHUE GRARQVGD 1 LUP DARQ GX JHIUHSHAMAH
@Q) INCBHWBUHYAHGH/DQQHY 3 RXURHIBLGHYSHYRQCH/ Gl IMEDSSUHOAH
TXAHY GRYHONDMGHGDYRUXQ FHYBIQ\WWAMELP P LIUDARQ SRXUDA<GHUE G/
\HYEH/GHVROASALTXH/SRXUGD | LUP DARQ GX JHIHGHI VWM XDNRXAMIGHD
CRXOKUE OXUH SHCFH ' HERQIXHYDQQ4HVGDAMIM \IKELXDOAXCH

QVAUP LQDARQ SH.P DOHOMSDURARS IHY YRQW/

/ B/ SUR RMRQQHEBY GH @ \DQA TXL \RAMQQH-QAVBY SHIRIQH QRAYHIBP HOAMDULIY HY
WDQ/  FAGRQ BV RQAKQ Wi FXADD; MAXHUAQY @ G HQH GH (DP2QRIDARD GH
CCFRVD{ \HYEH/

| BAHYLERVGD! LUP DARQ GX JHIHGH\RQABDVXQATXHP HOABLRSRW/SDUGY

FKUXUI LHOV SOWAHOVRX GVHIGRAUQRBIXHY 30UH HP SBI BVKRP P H/

WOV SHYHOADYRUEHRIQ GHFRQKGMUXQJ\ QEFRBRIXHSRXURBWLUXCH

K\ AUHARP 1H 3 DUDLAEBKLY GVSHIRQGRMDYY  HAGRQ ELQDIUW/QROASDY
QARKDILHP FONERRIQ GHFRQKGMUXQP «GHAQXQTXHP HOASRXUGHY TXHXMRQY
@HV¢ @ LLP DARQGX JHILH & RP P HVRX\WBIP RQGH LHY SHKYHOADYRUERRQGH
FROKXOMUXQJ\ QEFRBIXH XQRERMALHD RX XQXURBRIXHSRXURAMARIM/
GDXWH/UIIMNRQY 3RXUGHCRP ELHHYSHIRQHY FROKEMUXQJI\ QFRBIXH XQ
REVMAIFLHD RX XQXURBIXHSHAUDY«HJ VHME®! HP EDUDXDOARX HIUWD DQA3RXU
GVSHIRQGHWDYY  HACRQ ELQDILF/ FHID SHANBAHGDXEQABOV TXAHY SHYHON
WHCP HH/¢ H SOrXHIGKUIHIUH FABOVH | WD, DONIARUIHVLIHY GRYHNBII DILH HW
HOARIHSOMWMLIHY GRYHQAH STNXHUD UMVRQ GHOKUYMMHD GSIWEHD EDULE IHGHD
QQXH

/ B/SHYRQUHMDYY  HACRQ EICOIUH/P LIUDQMY/HN XJ L/ \RXYHONARGQ LRQAH/C
GHVEDUR U/ @I XA XHY SHKYHOADYRIUERRQ GHUHRXUUG GHAHYIERY
GLOMSUMBNRQ BT XEHY AP GHOADX] \RQVGH\DOW & HVHLYLEHHXAP SRYEQN
SRXUMDWKUHUTXHBYSHIRQGRARQNHD P HXUHGH STrXHUFRUHAMP HOABKLY/
EHROQVANG FRQHIM , CHXI DBP HONP SRUBQAGHYIDIHUGH/IQMSE3WYTXL
VROAIDBP HOMIDQY  HVRQ BELQDILHY/

( QVEQATXHSUR BMRQQHIBIGH@ARP SDIQHP HOAGHVGRXYHDX] YHIBY DULIYDOQARY
WOQV  HACRQ ELQDIUW/AEQVAYHYGRP QY @SSUHIMMDIHGHRHRIQVGHRY



ERRQV P«@FD YRXV DCGHD ¢ PIH| DFFRP SDIGHU BV SHIRQQHY &HD YRXV
SHIP HMD «JDBP HOMGDYRU XQH YXH GHOHP E®I TXL YRXV DIGHD ¢ UARXAH BV
SUREGP H/GHP DQ2UHRUDRYHHD FRP EGQABY GRXCH/CDQVOVNHLYEHY



$ ARV \HYLEH/GH\DQA/ DYDQACDUY HDX & DD

1 DXUHIBP HOMBVSUR HMRQGHIBY CHO\DQW SUHIGHONHD FRP SIMBVDQM~GHOV
P «@FX GHOKWFRIHQAR/DLQCHUSRQAHDX P IH] ¢ BKWERRQY , GHQYDCH

P -P HSRXUBWVARIQV@:VE A 1 LLP DARQ GX JHUH & HYRICH/SHIRQAAADDY  HCRQ
ELQDUW/RQARRP P HR« GXUSDURRXWYDYDOAGDUIYHUDX & DDA , CHAV

1P SRUBQACHUASHRAMIPHD HACHGII DLEHUE GHEUMNWBRITXHEARQUSRQG ¢ BKLY/
EHRQV , CHWAXHOMCERXUBIELHD MHGH/SHIRQUHMDYY  HACRQ EICDILHY
CQRXYHIBP HQADULLY«H/ GRAREQUXCHUHIDARQ FROAXHHNDP RQEXHHOAHAHE TXRL
IHYRQMHK DAPVEDQVBISDWA HWFHE TXRLIHYRQAENRQ GEFRGHUE BGXU

DULY<H/ CEVHIAHE-SUMHHIARP SWEHRHMHIDARCDGAFRQATXHCAHVIP SRUBQMAKU
O@\DOQW GY/SHIRQH 30UH HP SB MXQHSHIRQUHD E«Qd I« GXQWIWWP HO
KRUP RQDCDYDQWRQ DULY«HDX & DDA HBISHAMDYRUEHRIQ GHOISRXUKLYUHCH
VRXMXUIHFH HD SDUARX@HM_HIIDAKEL XCHIQMYHOARQ KUK LFDBITXLDXQ

LP SCRAKUD SURGXFARQ GKRP RCH/SDUNRQFRLEV

YD TXHOIGRP DGHGIARQVGHDOA SRXUBY SHIRQUHAMDYY  HARQ EICDILHY/
QHVRVBDVDXWWLDYDQR« TXAOGYUDIWBAHGEQVGIP RQGHHIMAU LCHWNP SRUBIQAGH
QHSDVH FOUHOVARQDMDGRHY SUARXHYGH/SHIRQGH/TXLSURYLHOGHOW

QUHRANP HONHBKWH SAUHIAHY ' HGRP BLHG ARV/QRXYHDA SHBVDUYDQMY

WDQ/ AR BEQUUMARIMER MU/ GXQ\DYRUH WDR GQDILHIWK GVH S UHRY
TX IHYRQADFTXAVA/EDQVGLI2 UHQMY SDUNAYGX P RIGHDX FRAYGHOXUYR DIHYHYFH
TX LHYARQV, GNP SRUBQATXHBYSUR BXRQQHIBW! DWHONBURYHGHURSHAM BKU
DG P P H\AO/DIMEHSIRARELLY/GHVRQVGH\DOA W VH ScIP HOMHY

&RP P HAHYBL.QAHYEGIXQVDX] SHIRQOHMADYY  FAQRQ ELCDIU/GHVRQABDY
Q\SRQEGVEQVGDXWH/SD, V LOHSHWWTXHAHYELGHY SHYRQQHVDHAEK BHRXLY/¢
@XVRP «QFDARQ DYDQACHYHIUDX & DQDED & HID SHAWKIDBP LI QULLHUTXXCH
SHIRQEHD\KLYLXQWIMP HONKRUP RCDOKEWAMW SHCDQAGH/DQQHV/P OVQD
NIP DLV IMERENINGXCQHDCDOVHDQIXIGHSRXUYULHARQVEX] GKRUP RQH/

& HYBICH/SHIRQH/SHXYHRAKI DBP HQADYRIUNKEL GHVIQMYHARQYFKLUXUILEDBY
QRQUJIBP HOAHY P DLVQRONEP DIVE«Qd IFls GXQ\KLYL SRURS(UDRUHDGTXDN

' DQVAH/FDV LORKASRWEGITXXQUHELG ADQVEFR VDX \HYIEHVP «3FDX P HAM
GKUNDQW HQAQIHJ






7 DEBDX GDARY DY \HMEHY GOl LUP DARQ GX JHQLH HD I RIAMRD X
WDMAGLP P LIUDARD

| BIQ RUP DARQAKU@HRVE GRNVHYERAMY TXHEICHMUGTXH GIELHD AWH\RADO
RX GM\RQVGH\DOW J«Qd DX HRI RGAARQ GX WIRMP LIUDRUHVROADXH CFRRXE®Y
P DVRHQHXNEDVBIP P HFDV BT XAOWIIWEDFRGHIE GAAHYE/GD [ LLP DARQCH
JHQUH\HBQWDMP LIUDRLH & RP P HLOCHWD) MBDVGXQ\XNMNEHUHKHIAKHP SO
FAHMAGHYHOX @XCHGTXHXARQVBY SOV LT XHOWMY TXHGRXVSRHONBY SURKEARLLIY/
GHVHYEH & HMBERXUNXRLCRXVDYRQVSWSDLA XQWEGDX P SBICH@FRVDN
\HYEH/GD | LLUP DARQ GX JHIUHHD | RQPARQ GX WAMP LIUDARALH

| FORIRQ P BAKLYDOWYRXVOGHRQM
OVLIXHUGIMIEGDX

' 5304 5 «JIHGHDWKDGH
P DDAHGK 4 X«EHF

' &MATXH* 56 &QUTXHCH
FKUXULHGHUDWLI CDARQ\H XHD

' 7+6 7DWP HOAKRP RO
\KEMWY

' 3)6, 3URIUEP P HI«GADOH\DOW
LOAIP DLH






$ FRVD] \HYERVGH\DQA/P HORGH

¢ GHQRVP HP EBVTXL\RQAGH/SHIRQQAMAMDYY  HACRQ ELQDILKY/
QRXYHIDP HONDULLY«HVARP P HORHOM: FAKHURKHUG DRRGHUS GHAHYBR/GHDQW

P HQWEIBISHK GHWP SVDS3VEKUDULY«HDX & DCDED 3RXUGYSHIRQGHAWDDY HW
QRQ ELQOIU/P LIUDQMYRN XL/ WRXYHUGH/SW FKRBIXHVRX GHWA DS

D DOAXCHH SUHIPHDGTXDMEDQVEV AL« HINVDSHAV GROMHYRQAEHRQ QHAV
J«Q4UDBP HOABDVXQHP DRQI DA

( QVEQATXHSUR HMRQQHIBY GHO\DQW P HOBBNRXAMIDQABY QRXYHDX] YHBV
DUIYDOAHADQY  HACRQ ELCDILFY [CHANP SRUBIQAGEGLILUYRVARQCOMOGFHAKU
VALl LHINDSHN GHEKULUDDA D LQGHSRXYRUP 1] WSRQEHE GXWERRQY
YAHQ TXHCHQRP EUR WHYCRXYHDX] yHBVDUYDQAR/ DY HAVCRQ ELCQOILHY
SXIWHONDYRIUGHVERRQVARP P XQ/

IHY YIHQOHQAGHARP P XX

QLI < HOM/HNRQNEHALFRQWEIGRH/HNV

G/ SURFPXSDARQV TXLBKUNRQN

SURSU 30UH HP S XCHSHIRQCH

WDQV  RX QRQ ELCILHCRXYHIBP HON

DULY«HSHOWWDYRUGVERRQY

FRP P XQV 8 CHSHIRQGHWDYY RX

QRQ ELQDILHCRXYHBP HOADUWLY«HTXLD

IXLVRQSD VGRUWIIGH CRQVK®P HOW

HO ULVRQ GH\RQLGHOWY GHIHOH

P DLVDXWLHD UDMRQ GXCHIXHIHAQY

\RQSD V SHWDYRURHRIQVEHRQ/

«@ RARQEHY TXL\HUHFRXSHONDYHF AV UDDAY / H/SUR BXIRQCHIBYGHD
\DOW P HOBIBIGRYHONEYHBRSSHUGH/DSSURFKHVA YHML L /D LQ GHSRXYRU
WUSRQAHDY EHROARXVALIHONDQIGV

( QVEQATXHSW FKRBIXH Wed DSHOM WDYDIEBKUHVHVRADGHRX SUR HMRQGHYO!
CHO\DQA P HOBIB! GXCHG/TXHXRQVEBVSOVI LTXHP P HOABRWH/SDUGY
CQRXYHDX] yHIBYDUIYDQARMIDDY - FAQRQ ELCDIURYSRXUDWARCFH CHUGY BB/ GH
\RXWHQ SRXUGAP VDX \RQVGD | LUP DARQGX JHIH \MY TXHOVRSADARQY
FKUXUILFDBVRX GVWIMWP HONVKRP RIDX GHKEWMARY 3 RXUDARGHUC
FHYRLGHVAKLLKUILEY GHQRP ELHOAYFIQTXHV/GHP DOGHOAKCHBWHGHU UHFH
GXQHSUR HAURQGHIBIGHD\DOW P HEB! 6LYRXV-WVXQHSUR RUMRQGHIEHD



\DQOW P HOEBITXLWDYDI@ILKIXE@ UHP HOADYHF GH/SHIRQUHADYY  RX QRQ ELQDILIY/
FOYMDIH GHVKLYUHXCHI RUP DARQ FAGDSSUR RQAUYRVARQLDMDRVHD @P DEWH

& HYICH/SHIRQAA/ADDY  HIACRQ ELQDIUAV/P LIUDQWMYRNA XL/ SHKYHQADYRU
FROMXOY XQHSUR HAMRQGHIBIGHD\DQA P HOEBIDYDQABKUDLY«HDX & DDA

& HYBRLGQH/SHYRQQHVSHXYHOAP P HDYRIUUHEX BKLY/ G GH\RXWED DYDOABKU
DULY<H P DVOVRIQTXHVIA SRXUDHOABYREQIHUE UHDLHGIP -P HSURAHXXY
SRXUREWILUGYGIWMH/GHVRXWHD GXQHSUR HMRQHIBIGHDM\DQW P HOBBIEDAH
DX & DD & dKKQAKRE SRXUBYSHIRQHMDYY - HAQRQ ELQDIUW/QRXYHIBP HQNV
DULLY«H/ TXLROAGP SURMRQ GHGHYRURXWHRP P HCFHU FHTXLSUIRBQIH

«JDBP HONBKUSKURGHGDMDM ( QVBOATXHSUR HMRQQHIBIGH\DQA P OGB!
YRXVSRXYH Gd HIBHBVIQMANG/SHIRQOH/TXHYRXVOIGH HOLQ RUP DOABY
FOQTXHY/GHVARQUTXHIFH/GHRHMAMMDARQ SRXUYRVRTHOARY 6L YRXV-WV/XQH
SUR HMRQCHIBMDYDIAQNDQVGRIQTXH/R  IDQARARQVGD | LLP DARQCH
JHOWH YRXVSRXYH SOIGHUGAUHAMP HOADX VHO GHYRAHLIQUAMARQ SRXUUHGHG!
SURFHIXVIOFHME®! \ ARP SUVHD | RXAUQMDQNEHAHYEH/GHWDGXRARQRX GHV/
\HYLEH/HD SOMEKY/ @QIXH/

6L AR/ SHIRQQH/RQABX FRP P HOAHUC H SBRUHUGKULGHOWY GHIHUHELLD
DYDQABKUDLLEY«HDX & DQDED GEXWH/GH RMMSHWWARHSRXUD SUP 2LHIRY
| H SRUDARQ CHAGHOWY IABH@H SIRMRQ GHIHIHHXAXQ YR DIH L0 DXWEX
WP SVHNGHD SDAHGAH ( QVEQATXHSUR BXIRQGHIB! LHXNP SRUBQNGHSUHGH®!
WP SVGHFRP SUHQAHARP P HOND SHYRQCHARP SUHOG\RQ JHUHHN LHOBHOWHTXH
FHD HOAHHD FRQ @ARX FWHQ DAFRUG DYHF \RQ QRXYHOHOYLLRQQHP HOWEXEMUHD



| WG O GDMOMHIP DAAHGIP P LIWDARQ@V; MDA/ P HMUB

| XCHG/QALI EEXGW/ BV SOV FRXUDOMY TXHWDYHYHIABY SHIRQGH/QRXYHIBP HOW
DULLY<-V/HIXND BRI XH SURCHGDMQMSRXUGY SURFRXKVGLP P LIUDARQHAGH
WDMWEHWI XL ' HQRP UK WHVGHP DQGEHX UMY GDMBIBIGAEUIYHONRP P H
COMDMCHAGRX  FROMKUHXGHYIHEDQVXQ SD VWOQADYRIUNEHY SRXURQN
WHBP HOAY UAKAMU /D SHXUFRQWEIQMGEMHUHOYR « O [ HAM®V.JHVEDQVGKUYH
TXRAMHCHHARXNX BRQ) CHO SUIMHGHGAMRYQ & HAMLGAHWXCHD | HAMD
FOSDAW GHYIHVE FROWUKILHXQHWEELDA TXLD | HAMSDUFRQATXHIABKUVDQA

P OO

' DQVGBIP -P HWP SV GISLRAAXXVGLP P LIUDARQFRP SUHG XQWAHNLE SRYEQW

SURYHDONEH® SRXUKMCHAL L HOM/H LIHIRR/DILQ GHSRXYRUSDWHUDX WRAMW
\KLYDQMSRWIE®! & HYRIQH/H LIHIFVGHVRQASDY SRMEBY SRXURXBIP RQGHRX
SHKYHOABUHOGHGEDOQAHYE UHP SQU 7 RAWX BRQ) GHQRAHWDYDLO GRXVDYRQY
FROWBMA TXEOX | XUHAE P RKUHTXHRHEIQQH/GHQRVP HP EUNVCDYLI XDLHQMNRXVEV
SUMNRQVGHD YIH HY SHEHONHYXHBV « K« DQR/HABYH LIHCRA/LP SRUBQOM/
HOP DIFUHGLP P LIUIDARQ \MBW TXHGIUHIRXYHDP HOAGHOKUWDMAY HALMDARQY
SHKYHOABDU RYHOADGHUD SHMCHBXUMBMAP LIUDRUHANSDURRQATXHIMBKU
FDSCAW ¢ URKMUCDQV®ISD V

3RXUGVSHIRQCH/AWDYY  HACRQ ELQDIUAV/P LIUDQMY/HNA XL BVBQIV
SURFHXXVGEP P LIUDARQCP 2 QHONH/SAURGH/SOVBQIXH/GDMME RV
FOAHDXWH/ GAARQVD I LLP DOMBIIHIH TXL\RQAAMHOAHY ¢ BKUELHD MH & HD
DI HAMCRQVHKGP HOABKWY/RKDORHYGHKUYH P DV | HAM«JDBP HOANBKUMDQW

P HQEG! 30UH HP SO GVGP DUEHKIH\H/GDUGIGRYHIASD, HUGHVIUDVCH
\FROUW <« BY«/HOVBQATXCAXADOAHVLOM CDARCDX] yBV & HD REQIHCH

QRP EUR{ WHVGHP DQEHKWAHA/GIDMBI¢ DAMQGHTXHBKUGHP DQGHGDUGBNRW
DFFFBWHSRXUFRP P HCFHUGKLY «WGHVDX & DCDAD /| HSURFHWKVGHGHP DQCH
GDUBIRANRQ) INREWQUXCHGAMRQ\KUXCHGHP DQGHSHWSUHEHG/ DO



$ FRoVDX ®IHP HQWNDY DRIV
/ DQVFUP LDARQ @/ @ IHKHAKHG XQ®IHP HQV

| FY/CRXYHDX] YHIBWDULLYDQAR/FRP P HORHOAE FKHIAKHUXQ GIHP HOWEVBKUDULY<H
DX &DCDED 7 RADX QI GHQRAHWDYDIO GRXVDYRQVFRQWEMA TXHRHIRIQQH/
CQRXYHDX] yHIBYDULLYDOQARNNRXUCHINEDOVXQBIHP HOMMP SRUDLUHVRXWAD
UHFKHUFKDQADRAYHP HOAXQ®IHP HQABHLP DQHOW D Ye L LFDARQ G/ DM~ GHONVCH
FUGWANDXCHGEQRP ELHOA/H LIHIF/ TXHBVSURSUAELLI/IP SRFONDX]
GFDELLH/SRMAHZBY 3 RXUGHCRP EURO\RY/SHIRQQHVGRXYHIBP HOADULEY«H/ PHQHWV
SDVSRWE®! FDULHY QRONSDV GDQM~GHIN GHRUGWD SUP HUGHK , GHUAKEM
TXHGHQRP B SURSUELLH/QEFR-BWDNEDVGHOKUBXHU ¢ P ROQVTXAHYCH
WRXYHIAXQHJIDIDOAAH

&RP P HBIGIHP HONAXND SUHP 12 UHFKRHTXHEHDXFRXS CHQRV

P HP EB/FRP P HAHQAE UHRKHURKHU FHUYBLQIHARQIAKRT XV GH
FROXBMUTXH®V SURSUMRLL/RQNEH/SUIMI«/SDULLESRUM
@BSDUHIFHSK\ MTXH / aTXISHEAHIYEN/GDARP SDIGHP HOW
$* ,5 DGy DUHSOVGDFRP SDIGHP HONQA/DX BIHP HONDYHF
GVSHIRQUH/WDYY  HACRQ ELQDILA/P LIUDQMY/UDANMH/SDULDSSRWY
DX SHIRQQHMDYY  HAQRQ EICDIUH/P LIWDQM/EGGRKHY / aTXISH



GHVRXWH DWDYDI@ SRXUBSSRUMUXQVRAWHI XSSP HOMUHSRXUDYIIXHJ®!
WHW H

3RXUGVSHIRQHMDYY  HACRQ ELQDILW/P LIWDQM/HAK XLV GVELDV@A/¢
@BSDUHIFHSK\ MTXHBRYCH@RVDX BRIHP HONRQAHIFRIHSILIY | HYUHFRQAHOW
G/SUMI /EDVNKUGKUYIMELOA HFOVBQATXHSHIRQGAMDYY  HACRQ ELQDILHY/
DQUTXH\XUBILDAMVP H HQ SOV GHI DQRKLUGHY/REWEFBINKSS@P HQELLH/DX] TXHY
IHYVRQAFRQ URQAVHRVBIQAT XHSHIRQOHAMDYY  FAGRQ ELCOILHY/P LIWDQM/H

Ud XJ LV YAHD TXHWRXWYBVSHIRQGHAMDYY  RX CRQ ELQDUW/GH\REQASDY
elGHONICEGY  FHYRIQQRAHI RONGCRIAHUDY  SUIRSUELL/HD P ROADQAZY/

Si2 AHVGCHWAY TXLGHFRUIHSRQGHOABDVE GXUDSSDUHCFH 3 DUFRQWTXHOVERQ
QRP ELHGHQRVP HP ELHADYY  HACRQ ELQDIUWVRQAENRIQ GEFRGHUE GV XIHY

| WGALILFXOWGDARVDY HXIH/

| DSOSDUNY/IH XIH/QHVRQABDV«TXLS</SRXUDARXHAUGY SHIRQAMDYY  FWV
QRO ELQDILIY / CFPVDX] UHXIHVHINRXYHDAXQ SLRFHIKVGRXBXUH]  SRXUBY
SHYRQGHWDQY  HACRQ ELQDILH/ [P SOMXDQWNRXYHAGHGRP B TXHMRQGHP HONV
LCDSSURSUVHNUIRGHRNH  \DQVOKUSHP RMHGER<GUDN \HYERVDYHF QJQW
' HQRP B HXIR/ABQAGHMOA/DN [HP P HVAVRX DY KRP P KAV SHK CH

UH XIH/DFRHS\WOABY SHIRQCH/ADYY  HACRQ ELQDILIY $ SBVEHQRP B G LY
FHYRLQHYIHP P B/ADQY RQAUXWLE DYRUDAPVE FHYEIQVUH XIH/SRXUIHP P B/ P OV
P DBHUHHP FOAVRA/HXIH/SRXUIHP P B/DGP PN« QA DBP HONEH/SHIRQQY/
GSHIGP HONLLHARQMSHEXH/ARP P HAY & HSURAXKVGAKXP DQVDQNED \KU
@BSDUHIFHSK\ MTXHSRXUDARGHUDXN] \HYLEH/DXQH | A DAY \KUD\DQA P QB!
HABIELHD “AHGVIHP P HAADQY

3RXUBVSHIRQCH/ MDY  HACRQ ELQDIUW/DMIQHVIHP P HE @ QDIMDGRH TXL\H
SUAHIMINP DIRXQCHY DYRULCFRVE GA/SIRGAWGK\ JRGHFRP P HGAAHYHARY

\VEP SRQVRX DXWH/QAHKABDVXCHP IWIRQI DAGIFDUP P HVLSDURYI RXUQY LONRQW
\RXYHONAHY/DX] 1HP P H/AY LOQHWAVERGE SDARXIBXUARAG\ DR<GHUSRXUGY
SHIRQAMDYY  RX QRQ ELQDILI/ 3RXUBKUMEXUW FHYBICQH/SHIRQUH/UHBYHOW
BIGd LEHFCAKHUGH/SURGXIWK) JL«QTXH/DBL3 VXWDDARQ RX Bl DIINXHDBY

\RXI | HQAGHRDP SHYP HOWAKHIBYDX] SHYRQGH/ TXLGVHRXUHINKUIRVMLLHY
\HWRXYHONEDQVGHY/DEUVRX GAVREDRVUAMHLY VDX KRP P H/ ' HP DQ2WH

Je QDB @ \EPXUMY HXRKQ HIVIK CDQVEVUH XIH/SRXUKRP P BABQASRXUGY

KRP P H/TXHSRXUGVI HP P H/SUAMHQEOAGY/SHIRQRMADYY  FACRQ ELQDILHY/

1 HSDVDYRUGDGAHXHI L HHXXQSUREGP HSRXUBVSHIRQUHWDDY  HW
QRQ ELCOILV/CQRXYHDP HIANP LIUDQMY/HNA XL TXLSRXUDHINP DQTXHUXCH



FRUNSRUEDGAHLP SRUBOMGH@P P LIWDARQ H) @HQ DYHF GXUMBAMAY HI DMEHCH
SDVUSRQEHE WP SVE FHIBICQH/FRUHASRQEDCRH/SRXUDD | HAMUGKUMBMN
DERQIHUBISURFHIKVRX P P HP HICAHUGKUFDSDAW GHRRQAXHUE YLYUHDX & DQDED
, HY SHXYHOADYRIUEHRIQ GXQVRXWHD \KSS@P HBLLHSRXUMDXKUHUTX LHY RQADFF
¢ XQHERAMDX] GIWH/SRXUUHRHYRIUGK FRXULHULP SRWBIQAVSDUH HP SBI @DQVXQ
FOELQHAGDYRFDIVGHYURKRXUAHV TXLRI | UHDAGHYERAWY SRWEIBY SRXUBY SHIRQH/
\DQV@IHP HON

( QVEQATXHSUR HMRQGHIBVWDYDLABQNDQVGH/RUIDQWP HVGKEHIHP HARX
GV/IHXIH/ YRXVDYH XQUI GIRXHON-CERXUG HOGHRMDYDIA@UG @YDCHHP HON
GNHYE/GKEHIHP HFONNGDFRXHCBRXUGYSHIRQCHAWDDY  IACRQ ELQDILFY

P LIWDQM/HN XL/ 6HUHQHIGHNKUBYHIVE] WDQY  HACRQ ELQDULW/HN
WDYDLEBUG \HOUELOHUGY SHYRQQH/DYHE TXLYRXVWDYDLEB] GDQVYRVUMDX KAV
XCHG/FKRA/TXLSHAWWRXVDIGHUG | DILHDYDGRHUGYAKRA/SRXUYRVP HP EUY/
\RXAMXV / DFRQCH LRQ RN FRTIER DARQ DYHF GH/RU DQMDARQY TXLFRQIMHON
BVGd VDX TXHYVRQNFRQ URQAVBVSHIRQUHADDY  HACRQ EICOILW/P LIUDQWM/HWY
Ud XJ LV SHKYHOAKI DBP HONLGHUG GYHBRSSHUGHAROMRQVHNG/SUIRIUP P B/
TXLOG-OMP 15 YRVP HP ELR/SUVHQFKDUIH

( QVEQATXHUH XIH YRXVSRXUIH DYRUGHOQNCRQJIHIL , HANP SRUBIQNH
@YRUFRP P HRKR 1DRXOBW $ G/ TXHFHYEIQH/SHYRQGH/SRXUDHARXE®U
“WHEQVOVHARQ QRQ JHIKHGK UH XIH GDXWH/SRXUDHONHSDVARXKDIWLU-WH
GP DITXV/HQ BVXWDOOM Q I« QA DOLCHINE SRYBQNGHSOIGHUSRXUTXHYRWH
WHXIH\RWGFOML WDQY  HACRQ EICDILH






$ /D] \HMBH/MUGTXHY

| BAHYIERVIMUGTXH/GLP P LIUDARQ\RQMAKQ VHYLEHHMHOAHOBRXUGY SHIRQH/

P LIWDQM/HN XILMDQY  FACRQ ELQDUHY ( QVBQATXDYRADAHWDYDIAQABRXU
\RXAWQUGYGHP DQEH/GDMBIGHSHIRQGH/UA XJLAMDQY  FAQRQ ELQDILHY LOHI
1P SRUBQNGMHFRQAHQAHGVSUREGP H/QV¢ FHTXHWIQUHIXIUHQUDMRQGHD
SHKUGHD SHIPMRQ @HE @GHIMY @ SUBKIRQ HARX GVFDLEFAMIMETXHAH XHIBY
HAGHIHOH , OUDIIMGEXQ<«@P HINAXHN-CSRXUI RAUUXGHU-SUAHQMARQH | LFDFH
EQVOKUFDVHNFHD SHMDXIP HOMJGY KD/ TXHEXUGHP DQGH\RWEFR-B\WH

, GHINP SRUBOQAEHYRXV<«GXTXHINXU@GHOMY @ SIRMRQ GX JHUHHABY
FOUDPAUMAT XHAH XHBY FHD YRXVOIGHD ¢ P 1QP MU QAR SRXUYRAHFTHOAH
GHYRXVUQHI GHURNXL SHP HAMD GHVHFRGRHOAHUNKUGH STEDARQ GHVRQKIRLH
9 RXVOGHH YRAHRTHOAHE VHVHOAUDLP «HHADXIP HQMD\D FRQ LDQRHHD YRXV

, CHX&IDBP HONP SRUBIQNEHUHKHIAKHUGH/LQ RUP DARQAKUGY UDDANV G
SHIRQUHWDYY  HACRQ ELQDIUR/EDQVBVSD, VTXHBYRQNXY EAHFRQGHAMHGE
GV/RUDQP B/TXLSXECHONKIXE UHP HOAGH/IDESRUMKUD\WWDARQ GV
SHIRQCHAWDYY  HACRQ ELQDIU/EQVALI «LHIWVSD, VSRXUDWWRXVI DULHIDIGHUGK
WP SV 9AHD TXHWRXVOVSD VQOIHOASDVGRUIDQWP K/ * 974 ICH IMMGHY/
RUDQADARQVIQM CDARDBY TXLCREXP HOMIANXBNH/GRW/ * 974 QQV
QLIHONSD V / B/UVTXH/GHCHSDVUSUAHQMUIFRULHAMP HONBVFDVGHY/
SHIRQAMDYY  HACRQ ELQDILH/SHYHOMHWV I UDYR/SRXUPH/GHQ2 UV / B/
FROATXHA/GWMHH SXOR/YHYGVHERWGR LORQNWXLSRXUDHOALIQLLHY
TXIHY SRXUDHQNDULHI DAHE GHVP HIDAH/HAEH® YIRGGFHSRXUDWOA GHUGKU
GV 0 DBEHUXHP HOVFHQRXMSDVXQHH DI« DARQ

( QEQATXHSUR HMRQQHIBYLP SO XV EDQVBVDXAHIAR/GHUA XJ Lt VARP SUHGH
O ALl LHFHHIAHAG-OMY CHIHHANR HOBWRQ\H XHDIYRXVOGHD ¢ IAGHAMJ
QGO G/SHIRQUH/AQVBVSIRRGXUW/HAE P 1] FRP SUHQALHOKUKIWRLLH , O
HXNP SRUBQATXHWRXWMY/ GV SUR FMRQUHIBYFRGFHQWHA FRP SUVEV

FRP P MDA/ DXHLP HOBARQ \REHDNQ RIP HAKUCRIHOBARQ\H XHIB! @G-
HARH SURMRQ GHJIHQUHHARX GVFDLERAUMAT XHAH XHIBY , RN DBP HMBV

IP SRUBQNHYH@UE FHTXHEBVIQMS3 WY SRXUGYDXAHIFIAKUBY Ud XLy IR
«IDBP HQNHQUELDAH/DN UDDAVWDYY  HACRQ ELQDILW/ 3DUH HP SBI QRXV
FROQDIMRQVGH/P HP ELBARXMOXVTXLRQNVDIWERHE GHV/IQM S W/ G GIXAHRHY
TXLXWMDOHQNH/P RVIURWHY/SRXU



GAMICQH BV SHIRQQH WY FWCRQELQDUMY / B/ LOMSEWY GRYHON-WH
IRUP «HAKUGVP RVOVSOVDSSURSU/ VO QI XHGIOM SUMBRQ

/ B/SHYRQOHADYY  HAQRQ ELCDIUN/QRXYHIBP HOW

DULLY<«-/RQAIDBP HAEHRLQ GEXWH/WSH/CH

\HYLE/MUGTXHY 30UH HP SB! LHYFRXUHDAXQ

UV XHeBlec G MHARQ LRQMH/E @ YIRBLFHHADX

KDUP-®P HQAVGH\RUMTXLCH IMMXQJUDQG ERRQGH

\HYER/MUGTXH/D] QAKUD OWHFRQAHD

YIRBGFH / H/SHIRQAH/WDYY  HACRQ ELGQDILMARQNY

FRQ LRQAHY/¢ @ YIRBCFHRADX KDUP GP HONDQVXCH

YOUWY GHARQM W/ CREP P HOMEDQVGVWIQGRWV

BV«FROV @UH GXUTHK GHWDYDLOBVHSDRH/

UAG-OMHYRX P -P HRWGH@AP VDN \HYEH/ ' DQVGHQRP B FDV XCH
SHYRQCHSHAWWARHYIEWP HGHSOMEKWICAG-ONCHYIRBCFHRX GHEKDUP-GP HOWV
¢ QLI UHNHIARW HQP P HWP SV HQXQHVHKBINEXLQH 3RXUFHD @
UAROMRQ GHAH/SURE®P H/QARXMMIDMXQ DAPVAYHML L« ¢ QLI HOMWSH/CH
\HYEH/GHRIQTXH/MUGTXHY ( QUEQATXHSUR BXIRQGHIBMDYDIBQNDYHE BV
\HYER/GHVRIQTXH/MUGTXHY YRXV«GXTXHNKUGY FRQICMOGRHH/GHEDHID
P DA UHGEG-OMAY FAGH SURKIRQ GHIHQUHYRXV«<YWLD GHV/H KW/ GHEDHTXL
SRXUDHINUAHICDYDOEIHYRVP HP EU/SUVHD FKDLIH FRP P H®IP «JHOUDIJH
SDUH HP SO

7 RADX Q) GHCRAHWDYDIORQDUHP DN ¥« TXHERQ QRP EUHGHVIQMWAAHY/ TXH
\KELHQABY SHIRQCH/WDYY  FACRQ ELCDIUA/QRXYHIBP HOADULEY«HARQAKCH
FRP EIQCNRQ ¢ @1 RYGHWIQWSKREIHHAGHIDAVP H DQUTXHEHQWAUP IQDARQ
EDAH\KUGHVAKRAVARP P HBVEDLLE U/ QI XMWIXHY (| QUDNRQ GHVRXAMY/AHY
LOMYHPARQY BVCRXYHDX] yHBVOUYDQARMDQY  HIACRQ ELQDIMARQABOV ¢
UVTXHGHI DUHI DFHE SOVGHAVFUP ICDARQ GHYIRBLRHRNHKDUR. P HQV
SDURXWRY LHYYRQANE HYBIQH/GHQRVP HP EUN/TXL\RQAGH/CRXYHDX] yHBY
DUIYDOAHADYY  HACRQ ELCDIURVRQM SUP « GVAIDIQM/GHWLIQDBURX
GLOMIMIXCGHDRARQHOMVAFH ' HGRP ELHAORVLDLRQYSHYHONQAHUHD

FRP SW SDUH HP S OP « LDGRHGXHE XQWIMWP HONCMMSDW& RX Bl DIVWH
CQHSDVARIHTXHTXHIXHRKRHDULYH.D SRXUYUDLP HOABYSUIRAJHIDS3VEKU

MIQDBP HW






$ FRoVDX FKDQHP HNGHGRP IAGHIHQH

' HQRP B SURAAXXVDGP LQUADNVRNNUGTXH/DX & DQDED\RQNRUHQAN YHY/
GVERRQVGYV/AWR HH/QaH/DX &DCDAD ,  FHWAH LCH IWMCHGRP EUKVH/@RXQH/
RX @ MA/¢ @AV FAVSURFHRKVSRXUGBVP LIUDQARVHABY K XLtV & H/TP WM/
\RQABDUAEX@ UHP HOADSSCUHQMY/CDQVCRAHWDYDIOGHVRXAWEQ DX SHIRQUHADYY
HACRQ ELCOIURA/P LIUDQWYHAK X L/ TXL GRYHOADYLI XHUSOMEXUW/LQUAMAROYSRXU
FKOQIHUGKUGQRP @IDCHABKUNH H « VBONERQO TXHRHIRIQQH/GHQRVP HP ELRVRQN
I XLVDQVERQ GRP ELHGH®XW/GRAXP HON SDUH HP SBI GVIRM/GHCOMDOGRH HW
TXAHYHSRXURQMBHAMARHNIP DM\ DARGHU FHYBLIGHVH LIHGFRARQAP SRWEGVE
UP S@J & HGd L MDAFRP SDIGHGREQI DARQAKXSS@P HQELLHY/ WIBV TXXGQHH LIHHH
P LQIP DBIGH\WRAMWSDUH HP S®I @ UMGHFHSHP DQHOM RX XCHGXUHP LQP DBICH
UAGHIPHEQVXCHSURNGAHRX XQWUIIMRLHGRQQ« SDUH HP SB XQDQ

' DQVA@EVHIFHGHFRP P XQEDARQ FACHFRRUECDARQ HOAHBWVIOQXMMARQY | « G DBV
HABURYLGADBY SRXUMRXYHUXQP R HY GHRUHUXQ SURFHXXVMP SBIHAXQL L« CH
FKDQIHP HOAEHQRP QIDOHACHIHIH QRVP HP ELRAWDYY  HACRQ ELCOILHY

P LIWDQM/RNK XL/ GSHMHONEFDXFRXS GHIRW GHWP SVRNEDLIHQABRXU
DYLIXHUSOMEKWLOQIMMAROV « GUDBVHASLRYLGADBY 3DUH HP S®I GVP HP EUY/

RQMBX P RALIHJFHYEIQVGHBXWY/GRAXP HOV SDUH HP S®I XQGRRAXP HOW

GIP P LIUDARQI«GAD0 P DVIHY ABHONGFDSDEGYGHP RALHIGDXWH/GRAXP HONV
SDUH HP S®I XQSHP LVGHFRQGXLHSURYIGADRX GVGRWHIAFROIL 8 CH

GP ROMADARY TXHGISIRAAXKXVGHRKDQIHP HONHQRP FAGHIHUHRMERWEBIADQY

XCHIOWAMWRQP DLYSDVEQVXGHDXWHRX TXHRHIELQH/LOXMMANRQYRONGY

H LIHOAH/ALILEGVRX [P SRUEGVE \DADOLH

$ SBVCEHQRP B SOICR HYCHD SDWEH/FRP P XQDXWWVGSHIRQUHADYY W

QRQ ELQDILAV/P LIUDQMYHNA X L¢3/ DRMHIBP HOMDX 4 X«EHF IHYRQAMFKQTXHP HQW
GIGRWEHRKDQIHUGHQRP HAGHP HOARQ GH\H HVIHY YLYHONED)Y @ SLRYIGFHG-EXY
DX P RQVXQDQ TXHONXHRWHKUMWBMAP LJWDRLH & HSHIEDQMAHYQRQARDY
GDRMGHQIMOGRHR LILCDO GISURFHKKVHINEHDXARXS SOVALILA®! ' DQVXQWIFDV
LOHINP SRUBQAEHBKUFRP P XQTXHUTXAO DGHESRURNGHOVUA LHUE GV
RUDQ\P H/TXLSHXYHINBYDAFRP SDIGHUCDQVBKWY/GP DUFKHY YHY GKUWDQUMRQ
MUGQTXH

( QI«QUDOBISUIRAKKVCHAKDQIHP FONHQRP @JDCHAGHIHIUHSHAWHSDV-AH
XCHSURRGXHLP P «@DMHANP SGISRXUMRXM/GVSHIRQGAMDYY  HACRQ ELQDILHY/
P LIWDQM/PNK XL/ / /I RMKY/ TXUNBRXHOAXQU B¢ FAI DLG VRO GINEAMN



GIP P LIJUDQMD GXUEHGHUMGHIFHEQVXQHSIRYIGAH DYRIUXQ FHWIFDAGHCOMOGRH
RUJLQDODYRUXGHSUKYHGDAMXH BN

( QVEQATXHSURKBMELLW/GHVHLYLERARXWCIDOABY SHIRQCH/WDDY  IACRQ ELQDILI/
P LIWDQMRNK XL/ LOHKNP SRUBOAGH\DYRUTXHRHIRICH/SHIRQHV/ TXHYRXV
\RAWMH SRXUDHONHSDVDYRUI CAGP HONHRVIDX FKDQIHP HOAHBKUGQRP @JDCD
HACHEKUP HOMRQGX \H H 3 DUFRQATXHOMCOHINP SRUBQAHP HMHH) SOFHGHY

W AP HAKUYRAH@X GHWDYDLCSRXUI DUIDQAUTXHOV SHIRQAR/ADYY W

QRQ ELQOIUH/ TXHONXHVRWBKUCRP @JDCHARX GKUP DINXHXUGHIHOUH GHVREDW
SDVP «JHJLH/RX DSSHRH/DYHF GISWQRP GHQDIMDFH QRQ SWd ik BY/CH
@FRVDN \HYEH/ $ G/ TXHOVELYRABYMUG FANRQVFRGHDONBIFKDQIHP HON
GHQRP @JDOHNGEHIHIUHFROAXHONEHAKDQIHU LOHINP SRUBIQNEHUAKMUIHD FRQIERW
DYHF GVSUR BUMRQQHIBYRX BVRUDQ\P H/DSSURSUY/ TXLRQMADYOL@ \KUGY
SURE@P H/GVSHIRQUHADYY  HACRQ EICOIUF/P LIWDQMYD LQ GHUMAMULQ RIP

, CHX&IDBP HONP SRUBIQNEHARQAXHUE DCDOVHUGVORXQHVHABVIP MV ' DOVD
\HRARQ GHV/UAKRXUAH/SRXUGH I RXUQWHXWY/GHVHLYIERY YRXVWRXYHH G

|RUP X@ILH/UHDWNVDX FKDQIHP HOACHQRP FAGHIHOUHDIQL TXHGHVGHVYHY G/
CRXYHBWVAKUBY «Y«QHP HONUAHON COQVBV U LHFHY



$ /D] ARAYVAHDQXHSRUGY R DUIYDQMA/

7 RADX BQ) GHCRAHH ScUHIAH QRXVDYRQVSX REVHYHUTXAO! DXQSOVIWDQG
QRP ELHGHQRVP HP ELRADQY  HACRQ ELCDILA/P LIUDQARVHNA XLV TXL
DEDQERQGHOANBYFRXW/GHOQIXH FRP SOLDAYHP HOAE QRVP HP EUR/GH/DXAWH/
SRSXOWRQY/ * %4, P LIWDQM/ / H/UDVRQVE FHIDLCFOHIN GHSDVWHQAUTXH
GXULGHMY CHIHUHHWAHSHRAH GHSDAHVHOMHD \GEXUW DO/

@HOMLRQQHP HFONFROUHHADYRUP HQEBBP HONERRQ GHSOXV SRXUVHVHOAMEE®!
DYDQAGHFRP P HFHUGFRBIRX VRXMDXWHFKRHTXLHIP HQEBP HOW LIHDQM

3RXUGHQRP EUROH/SHIRQUHAWDDY  HACRQ EICOIUHVP LIUDQWMY FDRKHUTXLLHY
\RQNDQVGIP LIHK \FROLUHDS3VDYRUI XLSRXUDP —P HUWRQ QXASDY TXHIXH
FKRVHTX IHYDLP HDHQAHYLYUH GAHP DOMDMHRX DSSHRAHDYHF GKUQRP CGH
QOMOQH RXP RUCRP BKUCRP QRQ S «duk COQVXCH\VDXBIGHRDWHQHWASDY
\EK®P HQNUHSHAXH CHEKULGH-OMY GHIHQUH P DVAHDP HAKIDBP HOABVIHDY
OV AMYDARQ/ADQIHHAYE O\KMMGHEKUR | HYGHVHVFOMASDVHD
\EEXUMY FNGQFDSCEGY GHGHP DQGEHUD SLRMANRQ GHAEP LAMADARQ GH@FRBH HY
SHCYHOANHVFOMLR@Y/RX GRURAKHU

, CHINP SRUBQATXH®V«FRBVOLHON
XQW AP HHD SOFHSRXUSH.P HMH
DX SHORQUHAMDYY HW

QRQ ELQDILA/P LJUDQMYCHRKRMU
GXUQRP HABXUSLRGRP SUd iV

& HYBLCH/«FRBVRQNE <GV
|RUP XOULH/CHRKDQIHP HQNHQRP
FAGHJIHQUHSLA L/ SRXUBKU/<«@YH/

( QVEQATXHSUR HMRQCHYBYWDYCLADQNEDQV GHY/«FRBVCHOQI XH/SRXU
QRXYHDX] yHIBYDULYDQAHY YRXVSRXYH SUHQAHGH/H HP SBVGHRHVIRWP XOLWH/
FABURAHINXV GEXWHY/ <«FROVHABV QA UHUGDQV YRWHGR®! 3RXUYRXVESSX\ HU
QRXVDYRQVP LVXQH HP SBICH@ QYHMW & RFRGED COQVOVHIRQGH/
UHARXURHY/SRXUGY SURKBAELLR/ GHVHIERY ([ SONX« QYO VHRARQ SURGHIM ®f
SURFRXXVCHRKDQIHP HOANBHCRP HAGHJI HQUHSHOWWARHICDFFRME®ISRXUCH

QRP EUX\HY/SHYRQH/P LIUDQMY (| QVBQATXHWODLORXNP SRYBQNCHGERQAHUDK



SHIRQQY @ SRWELDA GHXWDHIBKLY GRP V FASURCRP V SHYRQGHY SUd « 4/ \KU BV
FOUMY/ GAGHOWY VRO HAGEDQV GV CRWHYAFRDLLYY/

( QVEQATXHSUR HMRQGHIBY WDYDIAONDQV GH/«FRBVGHOIQI XH/SRXUGY
SHIRQQH/QRXYHDBP HOADULLY</ LOHINP SRUBOANEHWDYDLABUNKUMD VXU CHYRWH
FOVLURQQHP HONFROLUHSRXUBY<«@YR/ADQY  HACRQ ELQDILW/ FDURHD DXIP HQMD
GXW/FKDOAH/GREMIUGKUGASIP H SHP FMIQAIFRVDX P DK« GX WDYDIO

| GGXFDANRQ N \HOMELDDARQ \RQNAXHONHIBY SRXUDFRURH@ VXU

5 HQHICH YRXVDIQUTXHGVDXWH/SUR BIMRQCHIBV WDYDLEDOADYHE YRXVEDQY
QARBIMVOYMIH  GHUHFKHIKHUXCHI RUP DARQCSSURSUKHIXSBVGS * ,5 \KUFH
KN

( QVBQATXHFRQH@H S\ FAKREIXHRX WDYCLAKYHVHVRADIH QY XQH«FRBICH
OQIXH/SRXUSHIRQGH/QRXYHIBP HOADULLY<d/ LOHXNP SRUBQNEAWHDADAYYHDX

HOVX[ TXHYRXVDSSRUMIANBY AXADQAR/MIDQY  HACRQ ELQDILIY « FRXMUGKLY
SUREGP H/YRXVOGHD ¢ ARP SIHBHOVGRP DGR/ TXHYRXVEYH G HOAHHQPHTXL

FROAH.CHBVP RXUA/HABURRGXUH/GHEXUMY SRXUBYSHIRQUH/ WYY HALRQ
EICOUA/P LIWDQM/TXLYLHQQHOAHYYRXV ' HSOV LCHXNP SRYBQATXHGV

AN DQARNDFKHIAT XA CHAMBRWE®IGHYHLUYRXVYRIUDYHF FH/SUREGP WHD SUP LHU
@K ' DVO\HRARQ SRXUBGVRUIDQWP BADYOLAQADYH GVSHIRQGH/P LIDOM/HWV
Ud XJLed/ QRXVDYRQVP HOARQQ: TXHIXHVIGAHVSRXUI DLH\DYRIUDK]  <AMGDOAH/
WDQV  HACRQ EICOIUA/ TXAHY SHYHOAWHQUYH Y YRXV

( QVEQAIXAHOVHLI CDQWHCEDQVXCH«FRBIGHOIQIXH/SRXUGH SHIRQQHVP LILDOM/
CQRXYHIDP HQADULLY«H/ LOHINP SRUBIQAGHYRXVUHQHI GHNKUPH\KNING RXVSRXYH
«JDBP HONQ RWP HUGFRBIGHDI RP DARQ GROAVRXVDYH ERRQSRXUDXKUHIXQ
FOYLURQQHP HOANUAXUMILLHSRXUGBV«@YHADDY  FACRQ ELCDIUAVAEQV YRWH\DIBICH
FOWH ( QVEQATX FOHIQDOAH YRXVGHEYH SDARRUHIBYSURSRVRX

FRP SRUMP HQIVKRP RSKREH/RX \WDQWSKRER/GDQV YRAHFDWHRX CDQVGDXWH/
LOXBDWRQNAROILA/ARP P HBVARXELY/RX GVADBVGHEDLQ ( Q YHYX GH/FKDLM/
FDQDAE HQHHAT X EFRVHGEY/ A RWHNEH W/ GHO SHIRQCH GVARWGH/SHIRQH/

WDQV  HACRQ ELQDIMARQABURAI &/

( QVEQATXGFRB! @VHUELQDARQ GHYRV«@YH/FROAUEXHD «JDBP HOA CFRIRWHD
\EEXUMY GH@HOYURQQHP FONFARDILH & RP P HBV«FRBVGHOQIXHY SRXUGY SHIRQQH
CQRXYHIBP HQADULLY«H/R! | U-QNEAALDGRHY GHVHOUELODARQVKUGL L HOAMKVIN WY
TXHBVARWGHIHP P H/HABIGIRVWIX QRIHP HOMOHINP SRUBONEEGFOUHGHAKNIN
| * %74 CDQVOISIRIUP P H



9 RXVARQMEXH ¢ DAFURAHO\GEXUW GHVSHIRQCHAWDDY  HVRQ ELQDIWVGRQ
\EKOP HONEDQVEHYURQOHP HOAARDILH P DL« DBP HOADQVDFRP P XQDXW SOV
OUHHD GHKRYCH@FRB! 9 RXVSRXYH VRXBXU/ YRXVARQGHAMUDYHF GAVRUIDQMWP H/
TXLR I UONAWSH/GHSIRIUP P B/GHVHOIELODARQ $* ,5 IDVEDWHGY
RUDQWP H/TXHYRXVSRXYH FRQEFMIRX P HMHHD UHDMARQ DYHF YRAH«FR®BI¢ FH
KN



$ V] GHPSBL

( QVEQATXHFRQHMBLH/HOHP SGLWDYDIAQNEDQVG/RUDQNP B/OICDQNBY
SHYRQUHV/QRXYHIDP HQADULLY«H/¢ DARGHUDX P DURK« GX WDYDLO YRXVGHYH
FROODWMH®V G VDX TXHYGVSHIRQGHWDDYY  FACRQ ELCOILA/P LIUIDQMARQN

FRQ URQAM/DX FRXLY/GX SURFHIXKV & HYBIQH/GHQRVP HP ELAAWDYY  FACRQ ELCDILIY
RQOM SUP « @dKHF GHOKWHOAHN-OQVGHP EDXFKH , GRS VI CABISRXUXQ

HP S HXUGHWH XVHUXCQHSHIRQGHWERY  RX QRQ ELCDIUHRACHQHSDYGRQQHUG!

YA MIEGIP R GX UHXV $ G/ TXHRHIBIQH/ROM SUP « TXIHYDYDIHQAXQWRQ
SRIW \RXWDX BQJ GAVHP DYDSBVAHYRLGHEBKULY  FHDD\HP E@ FKDQIHUXCH

|RVTXHOP SB HKUDHOMIGX BKUYR] XWX BQJ GXQHFRQMIDARQ
WRSKRQATXHRX GVD UHFRQAV/SRXUXGHHIARYXH EAHH FOYHGHDP DRUW G/
HP SEBVGX P DU« GHWDYDLCD GHVARQTXHIFRAKUGY SHORQGHWDDY  HACRQ
ELQDUH/ 3DUH HP SO

' &HIRIQH/CHSRXUD HABDY DYRUGHWDYDICBHICDQWA VEQIWP SV

' &HIRIQH/WDYDIAQNDQVGHW VP DXYDVHAY/FRQAWRQY

' &HIRIQHMDYDBKYHMANRQNRED) «H/GHI DLHGAWDYDX] H LJHDQV
SK\ MTXHP HQWV

' EHIRMOQHARQNRURGHARQNHI HIP «H/DX WDYDIO

' &HIRIQHADRULLHQNEREWRARQ GH\RIQVGE | LUP DARQ GHIHQUHSRXUGKU
XU RX SRXUPRQHYHUBKUHP SR

& HYEICH/SHIRQGH/P LIWDQWM/HN X LdVROACHD QLI LEXOY ¢ WDYDLUCDQV G

P -P HGRP DICHGDRAW TXHEDQVEKUSD. V /- FUMRQVICFOHOATXHBXLY/
FHYALFDARQY'SUR BMRQGHIBY GHVRQABDYUHFRQIXHVRX TX HY QRONSDVGH S<UHAH
GHWDYDLODX & DCDAD /- HYSHIRQQHVP LI WDQMYIDAMHARQAI DBP HOMEAP B/CGH
WAVP H / H/SHIRQCHAWDDY  HACRQ ELQDILA/P LIUDQMYHNG XLV YLYHQARXWAHD
HQ SOVGHD QVAUP LQDARQI RQGAHVKUBKULGHOMY GHIHIUH HIBWVHUHARXYHIADX
EDVCH@RHBIHDWLP W/GDRR VDX P DK« GX WDYDIO

&RP P HDP DRI GH/RKUWKUILVGE | LUP DARQ CHIHQUHGHVRONSDVARXYHIMY/SRXU
GVIHP P B/ADYY  HACRQ ELQDILH IHYGRYHOASD, HUIHY P -P WVBVRKLLKUILLY ( Q

P -P HWP SV LHYRONGFDSDE®Y GEFRGHUDX P DURK« GX WDYDIOPHTXL GVSOAH
QVXQPHFBIVIEH GHTXAMGHKH

( QVEQANXHFRQH@UH/HOHP SBLDIEDQABY SHIRQUH/GQRXYHIBP HOADLLEY<H/¢
DARGHUDX P DUFK«« GX ADYDLO @XQHGHVRKRHY/FRXUDOMY GROAYRXVSRXULH



HOMOGUHSDUBUGH® SDWAGHYSHIRQUHAMDYY  HACRQ ELCOIUH/HXATXEHINRQANKU
XCHOMMGDMDMSRXUGYFKULXUILV/GD  LUP DARQ GHIHIH 8 GHIRYTX IHYDXURQN
UHEX BKULHOEH  YRXV LHY GYURQASHAWARHDUAMMP SRIDUHP HOAHWDYDI@BU , O
HUNP SRUBQAEHQHSDVSRHUGHTXHMRQVICDSSURSUH M XCHSHIRQCHHD SDUBH
FOUGIWSHGHAKUXUI LHTXAHTBINKELWARKGHD | LUHSUY<HRASHYRQGHT / B/
SHIRQAMDYY  HACRQ ELQDIW/GHCERYHABDY-WHRXP MAVE GRVTXHIMRQY
LCDSSURSUHY $ X @K GHAHD YRXVSRXYH  DSSRUMUYRAH\RXWEQ HDLQ RUP DQABY
QRXYHDX] DULYDOMADYY  HACRQ EICDIUN/GHEXWY/RSWRQVSRWEBVVIHY GHSHYHOW
SDVMDYDIGUWP SRUILUHP HQWV

0 DBHKURKHP HFONVFAHIEIQ HVGHQRVP HP EURVRONP HOARQD« TX LHY UHBRYHON
«JDBP HONE/WSH/GHTXHXNRQVLQDSSURSUHV B/ GHYHINHAHVGHP EDXAKH

$ LOL. OVHOAHAHDYSRXUDHONGFOUHXQ MK HAXGHI DAXDARQ\XSS@P HOELLK/
SRXUGVSHIRQHMDQY RX CRQ ELQDILW/ 0 P HDS3 VDYRIUW HP EDXFK«HY IHY
\RQARXIEXLYFRQ URQAH/¢ GHCRP EUR\H/GVFUP LCDARQVI RQGHAKXUBIJHIUH\KU
GITK GHWDYDO/ TCFPRVE GRAHYMER/MUGTXH/HDP DELHGHAWRUP LODARQ CH
YIRBEFHRX GHKDUP GP HOADX WDYDLOD A OXQ GHVERRQVBVSOVI TXHP P HQV

H SUP «VSDUQRVP HP ELW/DYY  HACRQ ELQDILI/ & RP P HQRXV@YRQVP HOARQQ
SURGHP P HONDQVEFRVDN VHYEH/MUGTXH/ GHGQRP EUROHY/SHYIRQUHDDY
IQHNHQG)J (\/EIQ]lH/RQASI—KUGﬂG(R;FHJ@YLR@Q:HH/@IK[lP(BP FHOATXLBKUVRQW

( QVEQATXHFRQHIBLYH/HD HP SELCLCDQNBY QRXYHDX] YHIBYDULYDQAH/¢ DFRGHU
DX P DUAK«« GX WDYDIO @XQHEHVAKRA/FRXUDQMVGROMRXVSRXUIH  HOMXGHSDUBU
CHO SDUNZ/SHIRQHWDYY - FACRQ ELQDIUH/HKAT XAHIHBVARQAKUXCHDM
GDMDMSRXUBYFKUXUILH/GE [ LUP DARQGHIHIH 8 GHIRYTX IHYDXURQHEX
GXUUHE YRXV HYGHYURQASHAWARHDUAMMP SRUIUHP HOAGHWDYDIABU , CHXV
1P SRUBQACHGHSDY SRHUGHTXHIARQVLQDSSURSUHAL XQHSHYRQUHHD SDUB! FDU
GIWSHEHRKLUXUILHTXAHOKELWAMNKGHD | DLLHSUY«HRASHYRQQHTD / H/SHIRQQY/
WDQV  HAGRQ ELCDIU/QHGRYHASDV-ANH\RXP VA/¢ GHY/TXHMRQVIGDSSURSUHY

$ X @K GHAHD YRXVSRXYH DSSRUMJYRAH\RXWED HQLQ RUP DQABYCRXYHDX] YHIBY
DUIYDOAHADYY  HACRQ ELCDIURVGHEBXUY/RSWRQYSRMEBGWVIHY GHSHYHQASDY
WDYDLGBUWP SRUDLHP HQY

( QIDLEDQN GHSUMIRXVBVALI «HIN G LVP HIMRQR DOV EBV AL L HOMAHRARQY
GHRHIXLGH QRXVSRXYRQVYRUFRP P HOAH/SLREGP FARQARXVIQMIRQGHRAY |
FROAUEXHQMWRXV/¢ DARQIHUGIR FOIGHFRXUHSRXUD\KWYHDXTXHORQNRQ LROMHY
GVSHIRQAMDY/ HARQEIQDIH/, WAHGH HP SBI GOV \HRARQ SURG-OM
FRGAHLCDQABYARXLY GHOQI XHSRXUBY SHIRQQHY



CRXYHIBP HOADULLY« QRXVDYRQVP HOMRQQ BWVMIX] GEEDQERQ «BY VG
SHIRQAA/WDYY  HACRQ ELQDILW/P LIUDQMYCDQVBVFRXY/CHOQI XH & RP SWIWMX
G/REWEFBYE @FRVDX] FRXAYGHOQIXH LOHNP SRUBONHRRP SUHAHTXACSHW
| DERUSOVGHWP SVDX] SDUESDOAMMDGY  HACRQ ELQDIUA/SRXUDSSUHGHG!

| IDQEDLY AT XA HY DXUROAERRQ GXQ\RXWHD \KSS@P HOBLLHSRXUMRXYHUGHY
HOYLLRQQHP HOWGDSSUHDAXDIHVEXUIMILKYY & RP ELGHUGBV G IVGDFRVDN] FRXW/GH
OQIXH/DYHE BV G LVGDAP VDX P DUFK« GX WDYDLCSHWIRXY GRQGHUXQHIGHCH

@P SRUBGFHSRXUMRXM/BVRUI DADARQYHNQWMWNRQY GHWDYOLAUHMHP EGISRXU
GIFLHD -WHGEVSHIRQHWDYY  FACRQ EICDILHY



$HRY PDOG GV GLIRUHRY PAMHBY FVGV EDWIEH/
QXX

$ XVEQAD WP LQRBILHSHAWWANHXWE! DXABQNHBISHVDYRUGH | HNQYHYH / D

WLP LQRBILHHQVBOATXHEDULE UHHWNDXCQHGHYFKRVAYDYHE GV XHIBYEHDXFRXS GHQRV
P HP EUVTXLVRQAGH/SHIRQHAMDYY  HACRQ ELQDUWAHGEDMDAD P H\VEHY
SDUBDADQI@LVRX | IDQEDY IHYQH SOMNXHIMBDYQEARAOUHP HOABKWYERRQVGXQH

P DQ2IHTXH®N VAP HGHVHYIFRYRFAGHEIOBYRP SUHG &RP P HQRXV@YRQY

P HOMRQQ CDQVO\VHRARQ\KUD\WLP LCRBILH BVRP P XQDXWAY/¢ WDYHY/BIP RQGH
SRXUDHOAWDAUGL T LHONMWLP HHWVDERQVGH SUP HUBKULGHOMY GHIHQUH

$ X FRXWGAHIYMER/GOFFRP SDIGHP HOAGS * 5 LOD A REVHLY <« TXHQLI «HOMY
FIQTXH/RX P «GHAQVRQABKLY/SURSUAVH LIHIAA/SRXUI RAQUGHAHIER/

GOl LLP DARQGHIHJH 3DUH HP SBI GRWGHRAHWDYDLAIXS3VG/P HP ELW/ DRY
TXXQHRIQTXHQHG-P DQEDIVSDVCHOWHGDSSXLE XQ SW FKRBIXHSRXUSUHAULH
XQWDIWP HOMKRUP RQDOKEVMMW  FRABMRED) DRUHSRXUXGHDXWHRIQTXH &H/
H HP SBVQRXVP RQAHIAE TXHBRQABVP «GHAQVHNBYRIQTXH/RQAXQSRXYRU
QWUMRQIILHSRXUI DAQMIRX QRQE@FPVDX] \HYFH/GO I ILP DARQCHIHQH / D
\WMLP ICREIIHRXHLIELXQUIGILP SRUBON  HP XGOSV SURKEMELLI/GHVHLYLER/GH\DQW
H LIFOAGV/SHIRQCHAWDDY  HACRQ ELQDIL/GHOVARQYDIGAHTXAHI\RQAELHD FH
TX IHY SAMIG-OMAHHD WP H/GEGHOMY AGH SURMRQGHIHQUH & HIDLGFOW
COMDMSRXUGVSHIRQHMDYY  HACRQ ELQDIUR/GAWDFUFHYRIOAMP B/RNDERQY
GH STTXHUTXLHIRONZDUH HP SB! SRXUREWQUXCHBMHGH\RXWHD GXQ

SU FKRBIXH GHQRP EUROR/SHIRQQH/SRXUDHQAWDAUGYP RMGALITXH/
FRQOXVAQVGIP RQGHRAAG-OERP P HIFP P HWDQY  KRPPH  QRQ ELQDILHRX
DXWH/ 0 DV TXHVHSDIH WO A HY QHFRQUDMHOASDVARAMP B/ ( WEHY
\AGHONLHOAE XQDXWHP RAGHBKUSURSUHFXEMUH" ( VWAHY DYDLEQNRANRXLY Y<X
\DQV« "

( QIDWAHIBIQH/GHQRVP HP EUW/RQNAWT XdHY QDYDLHONEP DLV
HX ¢ XWDAUGEMT XHAMDYDQAGHQAHUDX & DQDCED |, HYRQW

[P SOP HQNRXRXLY Y«PX WY TX LHYARQAD RXVSRXUIH

«JDBP HOABFRXYUUTXHGH SHIRQGH/SRYXUDHOAXWD UG/
WLP HASALLTXH/TXLROAKGHXWDDARQ RX XGHVLI QULLEDARD

QLI LHIMGHPHBIGDXWH/SHIRQH/RX FRP P XQDX\WY 9 RXV

SRXUIH HOMXGEHGHGQRXYHDX] WLP H/TXH®VSHYIRQGH/XWDHON



SRXUGFULHBKULGHOAR RX BXUH SURAMIRQ GHIHIH 3 OMEXWY/GHFRAMP H/GHVRQW
SDVQERXDILHP HQATXHIXHFKRHTXHYRXVSRXYH | RGP HOAHAKHIKHAXULOM. QR
RX@H' HCRP B WP H/HW SURKMRQVGQRQ GREXP HOAVSHKYHOMNHXWDAY ' H
SOV \RXWVBVFRP P XCDXWYGHVRXKDIWRABDY-WHGRAXP HQAH/RX | ILHERENINGH
UHFKHUAKHY HQ SDUEX@HUSDURAHTXHERQ QRP ELHGHAHYSHYRQGHVIQAMAXAH/E | DILH
CHO UHKHFKHRX CHO GRAXP HOBWRQ YLHCHINEHE@RXHWNRX GDXWH/DR RSKE U/
XQYHIMILLHR/ TXLRQAGH/SUDATXH/RX GAYFDAH/ TXLSRXUDHIAXLHE BXKU

FRP P XQDXW &KH $* ,5 CRXVDYRQVSUM®@ L« GIMDYDICDYHF GH/RKHIFKHEXUW/ TXL
XWDHOMKHOSSURFKHGHUHAKHIFKHARP P XQDXVELLH 6LYRXVGERXYUH XQQRXYHIX
WLP H LORXNP SRUBQNCHCHSDVOIMDMWUFRP P HTXHIXHFKRHGH RWNXH

& HYBRLGQH/SHYRQCH/XWDHONEHAMP H/RX ELHD GHVI DERQY
GH SUP HJGKULGHOWY DR/ TXHGDXWH/GVARQUG UHDWV

FRP P HRIHQDQWN , CHIAP SRUBQAGH\DYRUTXHFHD

SRXUDMANHPHTXAHY FRQCDMHQN, GHXAIDBP HON

LP SRUBQNEHFRP SUHQAHTXHDK] P P H/SRXULHOAH

SDVHD-HRITHQAY | HAMP SVRKDQIFHONVBV\MP B/

FKDQI HONANAHYBELGHY J « QA DARQY SOV aJ «/SHYHON

HOFRUHAWHE @IVHDYHE FHUBRIQAMP H/SRXUVHGEULH

P -P H\LAHID\HP EGIGSDWA& SRXUBV MK/ J«QADARQVHV

YIEHYHOD , GHWNP SRUBIONE-WHGERY] HVFRP SUKHDUL ¢

FH\XNAMKORXVNAHDY XWDHONAAMIP H/SRXUVHWA «HJG

HBX P -P R/HARQDX DXWHY / DFOWH\RADBIHV

@FRV/¢ @GXFDARQNAXHNI DBP HOAXQ U GICDQVBVMWLP B/ TXHOVIHDY/
SRXUDHNRQIAWH , GNP SRUBONCHVHUDSSHBUTXAOCHWDI VSDVGHYRXV | HY
\HGFUYHONANGH SUP HOW, QAWBIGHSHE HEHYXHO AKRHD SOVLP SRUBOMCH
OVOFHGDIMWEGH  «FRAMID SHIRQCHTXHYRXVOG , XUMBICHGARXUHD
FRQYHIDARQ SRXUI ILHD GERQ ¢ @ SHYRQCHHNFRQM BUNRQ QI DIHKUGBY
WLP B/ TXHYRXVSHOH TXLHOGUDWVKWDHUSRXULHOP P H /- HFDV«K«DQNANEO
\ DCHO@SOFH YRXVSRXYH P HOARQGHIIHOAP HOATXHGDXWH/SHIRQH/
SRXUDHOAWDHUGDXWHAMP H/HATXACHMNP SRUBQNGHCHSDV@WDHISRXU
GDXWH/SHIRQGHY 9 RXVSRXYH HOMMWGRQGHUGHVH HP SBVGHRHIRIQVGHRH/
WLP B/ 3 RXUMRXAWAHTXL SR GH CRXVSRXYRQVYRUSRXUNXRL@\MLP ICRBJIH
SRXUDMWAUHUXCHG. TP LTXHEHSRXYRUHAH®Y SUSKEMELLA/GHVALYLER/HABY

SHIRQEH TXLWOIMMNGEA~GHUDN VHNA






$ /D] VHMB/HNR PXAUWY

| ROTXHYRXVR U] GAVHYIERY LOHXYRXIRXLWY/LP SRUBOACHSHHUE @-P SORHP HOW
CHRRVHYIEHY ' HGRP EUR RUDQ\P HYSHQHINGA ¢ FHSROAHQWLP H/
GDFFHMELQY P DLVSDVQEHKOLUHP HONDWLP B/GHVEXUW ¢ P RQVTXAAH
\DIMHCGHT] R HYWHQHOWRQWEP P HONFRP SIMGHD\WRXUW SOUH HP SBI BV
UH XJ R/ SRXUBWVAXUNYDQAA/GHYLIRBOFHGRP B XH

| RWGH@R I IHGHHYEV/DY SHORQUHAWDYY  HACRQ EICDIUY @ GFDDDARQ G
\HYLEH/SDULDSSRUM @ \EXUMW BXAXQ <« @P HOATXAQ DAWRAIBXLYIDLGHUE @ASUW
& HURIQH/GHQRVP HP EURVTXL\RQAGH/SHIRQUHAWDDY  HACRQ ELCOILARQN
YHOH/GQRXVYRUDYHF BXWH S<UHIA/GHYIRBGPHRX GHKDUP-GP HOADX] TXHBY
IHYRONW FRQ IRQM/HDSXETE H  WDQSRIWV UXHY «SIFHINY HF / R/SHIRQQH/
WOV HACRQ ELQDIUA/P LIUDQWMYTXHYRXVIOFFRP SDICH ROABHAWWARHGA A

YIEWP H/GHYIRBFHRX GHKDUP GP HOADYDQAGDULYHUE GXUUHIE YRXV 1 RXV
DYRQVUHP DN« TXHAHIEIQH/GHCRVSDWASDOARMDYY  RX GRQ ELQDILW/DUIYHON
¢ GKWUHE YRXVDIMGHVRX HIWD <Y/ , QMIRIHAKUGYUIDMRQY FHIBIQH/RQN
P HOMRQQ DYRIU YIFWP H/GHYIRBLPHRX GHKDUP GP HQAKUGIFKHP LQ GHOKU
UQE] YRXV 30UH HP SBI FHYRIQHY/P HP EUVRQAP HOMRQO« TXION DYDIMGHVIHYY
TXLOVSUHCDHOND SKRR COQVEVWIQSRUIVHDFRP P XQ GVSROQMEHDAGX GRIWAN
\HP RTXDHOAGHIDK] RX GVSRXUKLYDHON

& HYBICH/SHIRQAA/ADDY  RX GRQ ELQDILA/SHKYHQADULIYHUE XQUHDE  YRXVHD\H
VFOEQWUAKHY/RX HIUD, «/SDUGH/«Y<«GHP FOMKIYHIOMKUBIFKHP LOGX UHIEH
YRXV ( QFRQATXHIAH BV.IHVSHXYHOADYRUXCHI DIEGVRAUDGRHDX]  UHIFRQAH/
QIDAYH/RX | IKMADQM/¢ GHOGLRWRY LHYARQHXHYSRXUUHRHYRIUXQVHYEH 30U
H HP SB MXQHSHIRQGHVHVHIND UDVRQ GH/ULH/GHSDUNRQLGHOMY RX GHVRQ

H SIAMRQGHIHIHAQVGIP QAR P LOAMY/DYDOAGDUYHUE \RQUHOEH  YRXV LD
\HLD HFRUHSOV UMK HGDUYHNKUBICHK GX UG YRXV URAHOMJEDYDQEIHCH
P RTXHIL/HADYRUGN-OMP HOAGHVHI DLUHP DDV GHVRQ DULY«HE @ UFHSWRQHW
SDWOQASCUD\DEBIGDMQMHAMVTX ¢ @ \DEIGHUHIG YRXV ( QVEQATXH
SUSKBEILHGHHYEHY YRXVSRXYH FROUDAUHUGK WP SVSHOEDQMBIUOE] YRXVE

YedJL LHUD VXU GHY/SHIRQCH/AWDYY IACRQ ELCDIUVERY/ GHYRVGSDAP HONYHY
YRAH@X GHWDYDO DU TXHVKUYRAHTOHK GHWDYDIO9 RXVOGHH ¢ «YDOHJD

\VERXUWY GX @HK HAE U @RKLUGHP DQ2UHPUDIRYHE GHYIGH/DSSURSUKHVD LQCH
UGAUHBVGADIUP HON






6&S1$5,26

| BARCDUIRAKLYDOAMRQNQWSLLY GHVIVYDARQY HTBY Y«PXH/SDUBVP HP EUVTXL
EeQd LHHQAHQRAH\RXWD ( [ DP LGH GVHADDOH GVMWYDARQY SRXUYDXHUFH
TXHYRXVDXUH SXIDOLH 4 XEXUH YRXVIDIMRX QWAL UHP P HQWY

6PQUR

X XQHIP PHWDQY P H LFOICGHTXLYIHQAGDUWIYHUE 0 RQADO( @IQHSDLBISDY
W VELHD Gl LDQEDLY ( @IDWIRXY+« YRAHFIQTXHHNAXNHOAKH / HUF-BWRQWMED
DFRHAHHD AADONVYRQAXUO RQUEKU |, GXLGHP DQGH\HY/SOSLHY/ GEGHOAW \H
WRP SHEHSUGQRP IAXWDHBIGRP @IDOEH- XD AHOLTXLI LIXUHKUNAYSCBIHY
eilee)Y]

- XIDH STMXHTXHBIQD SDVXWDA FHQRP G-EXMVADWDQMRQ P OV TXHBICHSHW
SDVAKDQIHMAYSOSLHY GEG-OMY HFOVEQATXHSHIRQCHP LIIDOMWDYY - XID VGV
\HQAHGHSOWVHD SOVP DOt @\VH P DVHIBIDI LQDBP HAEX FROKXGMIXQP «GHAQ

| HP «GHAQD QA \HME®IE @VAMDARQ HAD GHP DQGx ¢ - XTD FHTXACSRXYDIWIDLLH
SRXU@IGH - XIDOLH SOMXHTXHBID MWMERRQ GHUHIRXYHBUAD SLHFUSWRQ
GKRP RV TXHBICHSHWSV SUHBHG-BXIWVARQ DUY«HDX & DDA / HP «GHAQ
DFRP P HJR« SDUOLSRVUGH/ TXHXRQY FRP P H SRXUTXRLYH] M SUHQAHGHY
KRP R/ 3RXUNXRLGHOWIBAXY FRP P HXCHIHP P H (VM SUAMSRXURHMAQESH
HN - XQDDFRP P HJR« ¢ ICAHUMADAW - HSUHQGVGHVKRUP RQA/GHBXLVAQT DV
SRXUXRLP HWDIW]  YRXVARP P HXCHIGRWM" / HP «GHAQD W YH « FAD QW XdaCH
| DAOMIXHVRQWDYDIO

6PQUR

| HORXKGHIHP P HWDQY  RUJIQDILHGH/ B\ H VRXMBUAHDAHE YRAWHFDELQHABRXU
XQUAE YRXV ( @IVHSUAHOME @ UAHBWRQHANAWP P « DM HOME $ ©f ®
UA-BWRQOMM  %RQWBXU YRIELP DFDUMS5 $0 4 P DVMIYH( TXHYRXVP OSSHIH
| HOHATXHYRXVXWDMH GISURQRP  HB GRUTXHYRXVP C8SHB] $ ®f OLD
USRQGX  3DVEHSUREGP H MOLSUVCRMYRXVSRXYH YRXVDWHRU / HOD\HI
DWIHHD DAMXEDQNRQWRXU / dQMYHIDOM - RvéidH BXNVHQAKHHD DSSHDOQW

0 RQIHKU 0 RKCP DG$ GBOZL  / HIO\DWMIXARQ@SSHBINNHBYH 7 RAM/GY



SHYRQGHYSUMHOWY DOV O \DTBIGDMOMMD G<YWDI HONWRP P HIRHOME FAXFKRMU
HQAHHIBYHQ DUDEH XCHOQIXHTXHBIFRP SUHIG «JDBP HOM @IGHVAVHQEMEDVHD
\EEXUMY

| HO FIWHAHEDQVBIEXUHDX NP EQIVWIMEGP HOAD | HRAHSDUGP RARQ ( @I\
GHP DQEHVL @ WAHBWRQQIMMQD SDVI DWW SBVGLIQRIHADGP DQEH / HDAWE
"R&H  $ SSHB] PR/ HDHAXMDH GISIRRP HID

- RUHDARQMX« ¢ QLH 2 N SDVGHSUREGP H MIYDLY YRXVOIGHUDXBQATXHSRWIED!
3RXUWH YRXVP tHQALHSOOMKXUYRWHMMDARY" ' HBXIVIRP ELHQGHWP SVYLYH
YRXVHQVEQATXHIHP P H" $ YH  YRXVEKTEWWCHGRARXSHUGHVH SRYVHQVBQATXH
PP H"

/ HD YIMEGP HAP DO @IVH DGRk TXHBIFKHIFKDIVWIP SOP HOAKQHP SEBLHW
TXHBIGHYRXGIWEDVSDUBUGHD YIHSUY«H - RUHDUWSRQGK 1 RQ QRQ MBAOH
MUWMGHYRXVOIGHU / HO\VHVHQAHOFRUIHSOV/P DOt @IVH FRP P HIFHE UDWHP EGUAHY
SDSIHYHAAW - HQEXUDLYSDVG/4P d-D1 UHRASUHIE HD SHCHGHYHQU . 300BLG

- REHUHRIONS O] FADLAW - HQHFRP SUHGYSDVSRXUNXRLARYIHOARQAAL I LAGV

BRCIUR

6DQMDIR HIXQKRP P HADQY  GRUICHAREP ELHQCHQRXYHDP HQADULY« DX

& DCDEDHONIQVHU / H< 0 &$ @LQRWP « TXAQTHSRXYDIVEDVURMMISOV BRQIWP SV
COQAD UAMGHIFH ICD GRGFARP P HR« ¢ FKHIAKHUXQBJHP HOWS X GEXWRHIRIQHY
SURSURILAAHP EQLHOAELHD AVSRVHYE \RQ«IDUG & FSHOEDQMBUITX LOSUMHOEW
\H/GRAXP HQN BV SURSURLLI/BIUHMQADOYOL GRQQHUGHDNRY / W/GRAXP HONV
QLG GHEDQANIR GHFRUHASRQEIHIAEDYE @ BERQ GRONOHSUMHEIWQVEQN
TXKRP P H 6DQADIR DFRP P HR« ¢ GRUP LUGXQFDID5« ¢ @XAHeFRXAK\KULQIf
FHYRLGHQXUWHAE GRUP LUGDQV@ HGDXWH/QAW ( QAHWP SV GHVDBUM/DX
ILIRGH WP HRQMW DQQRQR4H/SHIEDQND | LQ GHVHP DICHHAB DOADIR QDYDIVEDY
GHIERWWR> LN , OHIP V¢ @ UHKHIKHGXQUHXIH , (D SUMHDW XCQHSI2ZFH
GICHOMY ¢ @P SR « GXIHXIH / dP SB « FRAXV OLDAW $ B YRXV-WVXQ
KRP P HRX XCHIHP P H" , HXVWYLGHOATXHYRXVDYH @LUNK\GHRWAATXHBV.JHO\H
G-P DOEHNEHTXHYRXV-W

6DQADIR DYDIVSDWA GHQRP ELHARVQXWGHKRLY LOARWDA X<« GHSRUMMMRQ\LE ¢
CRVHNXDYDIMEDV G HILHE LQYRXMIEDQVARQ CESDUHCFHSRXUDWKUHAD VXU
| (DGR TXAOHHVHOEMEDVHR XU BRITXACERUP DWEDQVOVHRARQ G/



KRP P HVHATXAODIP HDWDYRUXQ @AEDQVO\VHRARQGHVIHP P B/ / HAWDYDIGBXUGLD
USRQEX  -HQHSH] SDVYRXVOMHIEQ/OVHRARQ GHVIHP P FVAQVAHMABA B/
IHP P H/YRQABDQTXHU

6DOADIR WVIDMX« QW - HERWP LD QEP SRUMR> MOLMUMERRQGHIHP HU
GNH] / ¢P SB «OLDUSRIGX -HWYVGARA P OVYRXVGYUH WRXYHUXQ
DXAMHHGERWR> CRUP LUFH\RU



5(&200$1' $7,216* S1S5%/ (6

* DUE | CHEUW
'] AQMYHPARQ GeMHXQH SHYRQGH QRXYHIBP HOADULLY<«H( 7 XQHSHIRQCHWDQ/
RX QRQ ELCOILH VRXWHOR! | LDQABMNHIYEH/GHP DGV

SGMH YRXVHEGMH GVDXAWY/
6XLYH XCHIRUP DARQ \XUGRUHQMARQ \H XHB @GHOWY FA@H SUAMRQ GHIHQWH
HARX GVFHOUIDRAMUIMAT XHAH XHDBV
6XLYH XCHIRP DARQ\XUGVALl UHONVWAMWGHP P LJUDARQ
< @ERH GVSRIWP P H/SRAMNHMELOHIBY SHIRQCHAXUYRAHOHK GHWDYDIO
¢ CRUHQBARQ\H XHB ¢ @GHOWY PN @H SURNMRQ GHIHQUHHARX D]
FOUCRAUIMATXHAH XHBY

' ¢« OERHUGH/SWRILEP P H/YMDOAE VHOMELDHU®BIIUDQG SXETF ¢ GRUHDARQ
\H XHDB! ¢ QG- PN @ SURMRQ GHIHQUHRNRX DX FDUDRAMUIMAT XHAH XHBY

v 3DWIH FHIXIGHDX VHOCHYRVUAHDK] O 1Q GHVHMELOH D SRSXOWRQ

5 H&HAN QG- HAD YIHSUIY HGVSHORQH

) DIWVUd LHIFHDX SHYRQQH/CHOP D2 IHTXAHYROAGHP DG«

1 HKUYH@] SDV@I DERQ GRONBVSHIRQCIAHGALIGHOMBK] P P H/ 1 HSRH
SDVCHTXHIMRQVIQDSSURSUHAKUEDSSOUHIFHRX GVRUDQH/J«QUEX] GV
SHYRQQY/

1 HGP DQEH SDVDX[ SHYRQCH/GKUMBMAP LIUDRLHVLFHD QHMEDVQAHXOILH
SRXUR I UWUXQVHYLEH 6LFHXBIFDY H STNXH SRXUXRLYRXVSRH @ TXHMRQHN
JOUDQAXH TXHAQ RUP DARQ UAAMARQ LGHOAHTB! TXHOTXHVRWBIEMAM FRP SUV
SRXUGVSHIRQGHADO/ DM

1 HGP DQEH SDVDX[ SHYRQCH/GKUMBMAP LIDRLHE YR[ KDAMGYDQN
GDXWH/SHIRQQHY/ & HYELGHYSHYIRQQHYD. DOMAKQWRMMAGLP P LIUDARQ SUFILH
SRXUDHADYRUSHKU

62 P

' YHBSSH @ WEXUW GH YRWH HOYLLRQGHP HOVGH WDYDIOSRXU BV SHIRQQH/
WDQV  HACRQ ELQDILH/

' 3O SRUDWEXUW GY/SHIRQGHMDYY  HACRQ ELCDILRAKUYRAH@K
GHWDYDIO

EEQM] GV QUHRRHY J«QdDBY FRFHIDONV@ASIFH $ 11IEKH GV AV XQ
FHOARWWME®! 5 «QJH GVAQVALIHIM/OQIXHY



3@F XQIRP XOULHEHSDIQME XQHIARWIME®! ' RQQH XQH HP SBICH
Q\AUP [QDARQ FROAHERUHDMARQ\H XHBIRX @GHOMY GHIHUHERQABY
SHIRQQH/SHXYHONHSDIQAH

) DP .ODIMV  YRXVDYHE GVAKVANLE SRUBQN

5 HOHIQH YRAKUGY AL HOVIFRVDX] VHYLER/HD | RQPARQ GX \WEAMW

P LJUDRLH

( [P ICH ®VSIREGXUW/CRMHBYGHRDQIHP HONBIDOCHQRP HAGH\H HDX|
QYHDX SURVICADHN«GAD0$ QDO BKW/OFXCH/HABXY/TP WV 6RAMH HWV
WDYDLEB] HQ\ROCDUWY

5 HEHAM GIGDGHIKLS GHV/IP P LIUDQARY HAUG XJ L/ WDV HAGRQ ELCDILH/\KU
GXUY/SURSUA/TXHXRQVRADYDLAEE] HO\RICDUWY

&ROMXH ¢ YRXVGYHBRSSHUHA DSSUR RQAUYRVARQIOMOGRH/ ' «YHBSSH
YRAHFRP SUKHMRQ GH/ALI «HIM/ DERQVGHWH SUP HUMANEQMDILUGDQV®V
QLI HOM/FXOYUR/



5(66285&(63285
352)(66,211(/% (6

2 LI DQAVDARY/ WDYDLIEDQADYHF BV SHIRIH/P LIUDQAS/ PABY
BIXJEXY

$/$& $ADUHSRXU@AHO @QAIWDARQGY

PP LWDQN KWBV ZZZ DDFTFFD

35%," $ 3URIP P HUJIRDOGDAFXHOHNGQAT UIDARQ GHVGHP DQGHKY/
GDI®! KABV ZZZ FXWXAHQAUHRXBXD SURIUP P B/ HAVHIYER/SUDED SR
JUP P HUHIIRDOTFRHOMNAQM UDARQ GHV GHP DALY CDUGH

$/3$ $FXHO IDMRQSRXUS UIYDQN KWBV ZZZ DSDRQ) ARP

&6%, &HIAHERADIGS ICHS X[ ,P P LIWDQN KWV AHOAHALLRU

3520 ,6$ GHDX LP P LIWDQNVHNM XJLd /¢ 0 RQMDOKWEY SURP IVTFFDHD
/ DP DMRQRAHS LGHS X[ ,P P LIUDQNV KWBV ZZZ @P DMVRQHHRU @

P DVRQQHH

& RPN YHQYHXH KWBV ZZZ Z HBRP HFRBAYHRL |USDIHEFRXHO

| HAHQAHGHUA XIL KWV ZZZ WHH XIHFHOAHRL

$ PARQS « XJLV0 ROAMDD KWBY CRARQURL

6RICDUMW600V) LRQEWY KWBV ZZZ \RICDUWDARKERGHYRU HD
6,55, BHYFHG , QMSIWG $ LGHRINHS « LHIFHDN , P P LIUDQN

KWBV ZZZ DLR.J

2 UDQVDARY/ * %7 4

$677HF  $ PARQGDQA 7 IDYRAVH VHAZ LDQWH XHOBIVGX 4 X«EHF

KWBV FORMP RQAHDCRU HQ SURIWDP VDAL HD

) ROEDARQ« P HIHIFH KWBV ZZZ |RQEDARGHP HIHIFHRU

* UVO RQMOO KWBY ZZZ JUVAD

3RV KWBV S TFFD

| $WMAN KWBY ZZZ OWMANFRP

5¢=2  6DQN HVPIH] “WH GV KRPPH/ JOV FWVEM XHY AV HVWDQ/
KWBV ZZZ UHRDQMRU

5 QHX GV/ BELHQQV/GX 4 XEHF KWBY T T@FD

$ QMY RV KWBY DOMKHRVFRP

, QMODIH KWBV [OMDICHR



& HOAH&RP P XQDABILH/ * 974  GHO RQMOO KWBV FRI® RU
&RODARQGVICP LE@V/ * 97  KWBV |DP LVOEWRU

4 XHUSRQRED KWBY ZZZ IDAHERRNFRP 4 XHHERGRED
4XHHD P L@ KWBV ZZZ TXHHP FII@RU

$ @DCFHS UF HQ AHOGX 4 X«EHF  KWBV DURHCAHIXHEHF FD
QW P KWV ZZZ MXQHWHDP ECDFRP IUDARHO

&KDOP ELHGH&RP P HIH/ * 97 4 OX4 XEHF KWBV ZZZ FFOEW RU D
SURSRVKIWRUTXH

&ROHO XEHRY/ * 974  KWB ZZZ FROHOOBEWD

& HOAHFRQAHERSSIMMRQGV/IHQWY  KW8V  JHOGHDGYRCR RU
$&80 $,' 6&RPPXQW&DHO ROMDD KW8Y CFFP ROAUHICRU
$74 $IGHD 7WDQVCX4AXEHF KWV DV RU

$ XWH/ R DQAMDARY TXLVHYHAGY SHORIGH/ WD HAGRQ
BV

&KH , G POQV KWBV KHDEDQEKDQG/FD
&KH WD KWBY FKH WMIDR HYKRP H

1 RP INBKDQIHP HONGX JHQH
é )a@EuWo

) RUP XOUHGHRKDQIHP HOAGHVH HSRXU, P P LIUDARQ 5 «d XJLVHAR IVR HOQHAY
&0 KWBV ZZZ AFJFHIQK KHSFHOAHDOZ HUD\S'

TQ®P RS

& KDQIHP HQAVBHQRP SRXUGH/UDMRQVDXWH/ TXHGHVHILHKYFRUFDBVRX

DCP IQVADAYH/ KWBV ZZZ FOQDE D HDLP P LIWDARQ UH XIHVAMYHDKLS
FRUSRUIDMSXETFDARQY P DOXDY RSHIDARCDOEX@IDY P DDV IGHOMY P DD
JHP HOACDP LQJ) SURFHEXUAVP DDILQ) H MAQ) UHARUBY FKDQIH QP H UHTXHAY
KW O

( [ AFBVWRQVDY H LIHAVCHRKDQIHP HOAHQRP

KWBV ZZZ FDCDEDFDHDLP P LIWDARQ UH XIH AMY HQKLS FRISRIDMSXEQ
mgm@mmmpmmwpwwmﬂm
9 UL LFDARQ GX WAMWEHGRAXP HONGLGHOW

KWBV ZZZ FDCDEDFDHDLP P LIWDARQ UH XIH AV HQKLS FRUSRIDMSXEQ
FDARQV P DQXDY RSHIDARDOEX@WDY P DQXDY LGHOMY P DQDIHP HOAH A-BW.
RQVYHULLFDARQKWR O



a 3URMCHADD! 4 XeBF

" IUHAMKUCHGMWAYIO
KWV ZZZ HRMMQIRXY TFFDHQIRWP V

PPLIIDARODOBEIXIE HY

SWRIWP P HERAWM¢ RXWY XQJIXICHSRXUSIKSDUHJYRWHGHP DQEHGHWAAMW

GHWK XL EDe IKUGRUHDBWRQ\H XHIB @G-OM HNEH SURMRQ GHIHOH
HARX GVFOLDPAUMAT XHAH XHBVKWEY FOSMEONCERZ FDTKS
0 RQIXIGHKUP DGHP DQCHGDM®! KWBV P\ LHXJHFDIP FDHD

* XICHE @OMANR GVIQMYHCDQNVFARP P XQDXEILK/ i CFPVGEY
SHIRQQHV/P LIWDQM/HN XLdd/¢ GA/P RKUSARADBYDX 4 X«EHF)
KWBV ZZZ \HYERMUGTXH/RI GRAXP HOBAMRQ G-SIDQN

6 QA

3$7+ : RUBG3URHMRDCS WRADARY) RU7 IDQUHIGH+ HIOM
KWBY ZZZ ZSDMRUJ
6, (3 FIQF KWEV \DQMP RQNHDOTF FD SRSXOWRQ \HYLEH/FIQTXH
CHEBMBIHIGS
&QUTXHO DXYH KWBV \KH.SD UHFKHIKHFRP \KH.8D SLRVIN

SDUMXDIUAVFIQTXH P DXYH

&$&78 60 ROMOD KWV FORMP ROMHDCRU

0 86,& KMV P XKFFDP HEOKHDON P XME

& QATXHE@ FMHD KBV FOQTXHDRM-CFRP

0 «GHQVGX0 RQGH KWBV P HEAOQGP RQGHMD

6HYIFHG/P DDAR/YULDBVAKLIRATXHY 60 9& KWBY FX\P FDP HG
LQ HAARXY VDY SDIHFRQERN

60QA0 HIAP

0 86,& KMV P XKFFDP HEOKHDON P XME

BLYRXVMIRXYH XQSUR HMRQHIBIGH®\DQA P HOBG DYRIDEGISRXUBY
SHIRQHMDYY  YRXVSRXYH GKUGHP DQGHMAHSHAWAQAULHIX 3URIWLP P H
| «GADOGH\DQALQAMIP DLH 3) 6, FADFA-BWUGHUHHYRUGHVUA XJ LtV
SDUDIQ4HY DX FRXWGHBKUSUHP 12UHDQQRAHDX & DDA MY/



GP DREAXUM/GDMB! & HMADXIXWIDCAHARAWH - DR [ H/SURXRRILRY

ERYHINREWQUXQHDSSUREDARQ DYDQAGHI CRMUHJ MCRQ @WKUIDQPHCH
UP ERXUHIDSDV

KWBV ZZZ AFJFDHYQK KHSAHOAHDQZ HUDS TQP RS

7 KHOYHQGHUFR@PYH KWBV ZZZ WHDYHCHFROBRAYHD " OQ) U
| HUAHDX SUGHWHDS\ GHO RQMDO

KWBV P RQAHDSUCHMHIS GHE RN FRP

+ HDOQ LOFRBU KWBV 77 Z KHDXIQILGFRBXUFRP

%DAN KHDIQ 1XQG KWBV ZZZ EQANKHIIRII XQG FRP

& CATXHV/R | IDQNGNHYEN/GD [ LUP DARQGX JHQH

0(5$. , &HOAHG\DQN KWBV FHOAHP HINLFRP

EQUTXH4 82580 KW FIQTXHIXRXP FRP

&QQATXHP «@EDBY D/ IFRGH  KWBV FIQTXHP HAFDBMIFRCHARP

& QATXHP «QFDO

QMUATXHGE* 25$ KW FIQTXHDIRDFRP

&QATXHO «GHACHXUEDICHA XD DAD  KWBV ZZZ FP XTORRP "OQ) HD
' U* DEUHGY DAY IQR# GUDEUHBODORY FRP

& COTXHR [ IDQAGYAUXUILL/GO | WP DARQGK JHQH

* 560 RQMDO &KIWKUILHVGD ILP DARQGX JHOH
KWBV ZZZ JUP RQNHXOFRP HOKRP HKW O

)RPDARD | @ BERMRD GH GMI GH \RWD SRU
(D LUP DARQGX JHQH
,67 , QXMNERXUM DO WDV KWBY  \ADOMADOQKHIIK FRP

S XH/

' HP DQEHCHQRP GXVDJH &RGFRUAD
KWBV ZZZ FRGRED FDWXGHON SUHHIHE QOP HUHTXHIWKWR O

( [ HP SBIGHWRBMN/ICFNMYH/ 0 AL
KWBV ZZZ P RIQAD HXW URRXUA IHEHUNH XDOW JHGUICFOMYHZ
DKURRP V



/' IMMGHURXRXURRYSRXUBY SHYRQOHMDYY  HAGRQ ELCDIUH/SOUS PARQ6DQM
7 IDYRIWH VAT IDQH XHOBIVGX 4 XEHF $677 H4  &DRAMVO RQMID

KWBV FORMWP ROUHDCRL HY WOV \KSSRUNHRXUAHY/



'S),65(1&2175S6/256"' (/$
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| D FRGA-BWRQ HABIGYHBRSSHP HONGHFHIXIGHE WDYHY ARV QLI HOM/ ABBH/RQMAY
XH HSUHH FUOAH IQGULDOM POV FRPSOIH SRXU OV GllI<UHAH/
FROMEXWMKUWMERY 9 RFLXQUAKP « GHTXHIXHY XQVGH/GA LV UHBYHU

", (DI DX GX WP SVSRXUHP EDXFKHUGHVHP SR «HV/IMKVGHDARP P XCDXW
WDQVP LIUDQAHD LQ TXAHY SUHGHOABIGDGHIKLS HADYDLABON
HBK P -P HAKUPHSURVIV

', (DI DIX GX WP SVSRXUIQAIUHU | RIP HURN SRVFUBYCGRXYHDX] YHIBY
HP S kW& XCHH SUHIFHGHWUILDLO\KUBY QL HOW\KNN TX LHY
CRYHONVARP SUHIA HSRXUGDERUIHFHIXICH

' & HIXIGHD W «DER K SDUGH/SHIRQGH/P LIDQM/HN XILHDQY WV
QRQ ELCOILHY 7 RAWDX Q) GHOKUWDYDIOBVSHIRQH/RQMWH SRUH/E
GAMNDARQY GFBCFKDQM/ LY GHVHIARADYDYHE GV SOUAASDOARVRX CH
@ UHFKHAHGEQ RUP DARQY FHID DD | HAW BKUELHD -“WHIOLQL TXH®!
SURFHIXKVGHUGTRARQ

' | B/FRA-BWKWWIER/GX IXIGHHDBK] P -P H/YLYDLHQAANAKD, DIHOAH
\KUMYUHDN] QLILEXOWGDARVDN \HYEH/P HOARQQYCQVBIIXICHRY
GH\RQDERDARQ

' &RP EIQHUALI HINVSROQNGHYXH FROCDIMDAH/HN SAUHCAHVD QA XQ
SURFHXXVARP SGf H

' BYFRQUOIMDGR/FROMOXHY GOV FHI XIGHWRMAGH\OIMUDVEQATXH
SRWEGID\VWYDARQ CRMHBIGHYSHIRQCH/MDYY  HACRQ ELCDILW/P LIUDQM/
HNM XIL/DX 4 XEHF JWiFHE @ SHINHGS * ,5 TXLDWDYDI@ \KUB
WUDQ DOLTXDN P HP EUVGHDFRP P XQDXW TXLROMDER K GIIXICGH
8 CHANGHSOVDSSUR RQAHRX SOVARP SAWQARXAM DMEDYDQmIHCH
URKRXUAHY SRXUXCHUHKHIRKHSOV/DSSUR RQAH

' 5 HP DWHHD TXHWARQ GHO FRQIDMDGFHEHVH SAUHIFHV Y XHV TXLRQW
FROAUEX« ¢ @@ERDARQ GHAHIXIGH FDULOUDIMGXQH\RXUHGEQ RUP DARQ
QRQDAGP [TXH

"/ HP DQTXHGHGRIXP HQBMRQ\KURHIELCHARYDARQY SUAVA/ QDX
UDDAM/GY/SHIRQUHWDDY  HACRQ ELCOIUAVP LIUDQMYFNK X LD UHIGX
QLI AGIO UHKHKHGIQ RIP DARQVE FHKMV

'/ DQLILEXOY GHVHUHG HEDQVAHIRIGH/ U LIRQVSRXUREWQURHYRLGHY

IQRWP DARQY



* | 266$,5(

8 QHGHP DQEHKUHAHGDI®! XCH
SHYRQUHTXLD TXMWY\RQSD, VHATXL

FKHIAKHXQHSURMAARQ FRQAHBY

SHIPXWRO/HABY YIRDWRQV I DYV G/

QRWGHTKRP P HAQVXQDXWHSD. V

P DV TXLQD SOVHIFRUHAW @I DBP HOWV

UHFRQQXHARP P HWW XJLHRATXLDAMOG

GHUHFHYRUXQHGAMRQ\KUD G-P DQCH
GDM®! / DGHP DQGHGDUBIRAKQGERW

GH@KRP P H & HD\LIQUIHTXHVRX\B
P RQCHGVUIDWARHDXARU DA ¢ HOAHU
@QVXQDXWHSD VSRXU\ GHP DQGHU
@

5a1X]12 DX \HQ/GHD & RHARD
3HIRQHTXLWSRQG ¢ @ Gd LQWRQGH
eld XJl«f CDQVD&RMMRQGY/
1 DARQVS QHV/GH  LHDWYHIX
WDAMEH/Ud XJ L/ 9 RXV-AM/XQH
Ud XJ L HDX VHVGHD & RQYHOARQ\L
YRXVDYH TXIWY YRAHSD, V
GRUIICH YRAHSD VCH
CDARDDYRX \LYRVQHD
DYH SDV ®ISD. VR» YRXVYLYIH
KOELMHIBP HQNEDQVBISDWA

YRXVAULIQH DYHFUNRQ
Q- MHSHIPW HDUDMWRQ CH

e4 XL NAXQ WXL« XQ PLIDOMK XQ GP DQGKU
GDMOI"f $PQHIV, QMWRIO 2 FW

KWBV ZZZ DP CHAV RU HQZ KD \WHGR HXJ /D VO
XP \HHNHY DQG P LIUDQNV

YRAHUFH GHYRAHUHDIIRQ GH
YRAHQDARQDDA GHYRV
RSIQRQVSROANXH/RX CGHYRWH
DSSOUMDQAHE XQJURXSH
\RADCSDWEX@HU MWV

YRXVGHSRXYH SDVRX HD
WDMVRQGHYRAHSHKU YRXVCH
YRX®] SDVHXD HUGREMIUD
SURMPARQ GHYRWHSD, V
GRUICH

/ H3WRIWP PH 12GWDOGH \DQW
IQAUPDILH 3) 6, _ ARXYUHAHIRIGQHY
SURNBRQVGH\RQVGH\DQA SRXU
G/ IURXSHASHLITXH/GHSHIRQQH

MVIX ¢ FHTX LHY GAHOQHOW
DEP WIEGV¢ @WKUDQPHP DDA

SURYIGADBIRX WLLLMRUD®!
. BVSHIRQUH/SIRADHA
FRP SUVBVIM XILgHY

WQWEIEY
. GVGP DQEKUHO/GDU®!

&RP P IWMRQGH@P P LIUDARQ HAGHWIDMWEX Ud Xl
GX&DPED e+ XIGHGX GHP DQGHKUGDM®B! 9 HMRQ
IPSUPCE®If 1 RY

f PP LIWDARQDQGES5 HXIHHWROGR & DD
KWBV ZZZ ILE AMUIF FDHY IHXJHH FDIP V3DIH/& @
" HP* XIGHD\S] [DCERXW

e4 XHMNEHTXH®I3 URIWDP P HI «GdDOCHVDQA
LQAUP DILHT |, P P LIUDARQ GHP DQGEHKU
GDM®BI& MR HIGHA GX & DQDED * RXYH.QHP HOAGX
&DQDED  MIGBW



«  AHWQVDXWH/IJWRXSH/

, GO GHIHQHRNGH ScUHFH
LOMHRNQAYIGXHBIGHRKDTXH
SHIRQGHHRP DFUHGHIHOH , ODIIW
GX \HQWP HONEEMHXCHIHP P H XQ
KRPPHGVGEH] DXPXQGVGEK RX
QLP SRUMR» COQVONSHRAHGX JHLH
| dGHOMY CHIHUHGXCHSHIRQCH
SHAMARHIGHOATXHRX QLI L HIMGX
JHQHWSLTXHP HOADXRA« DX \H HTXL
LD« DXLIQx ¢ @ QCIMDGRH 3RXU
FHYRLQHYSHIRQQHY @GHOWA GH
JHQUHHXALT LHOMGX JHOUH
WSLTXHP HOADWRA DX \H HTXLBKUD
A DXL Q< ¢ @CQDIMDCFH AR
LGHQARY FNRXYHONGAUMFRP P H
WDQUHIHRX MP SGP HOMDQY

| dGHONY CHIHQUHRXY

| RQEDP HQEIBP HOAAL |« HOMGH
CRUHDBWRQ\H XHBDIGXCHSHIRQCH

([ SHMRQGKIHQH

0 DQUHXYBARQVH WLQH/GX JHIH

H SUP «/SDUBIGRP  BVSIRGRP V
GVY-AMP HON @FRXSHEHKHYH] @
YR[ HARX GIFRP SRUMP HOAGXCH
SHIRQCH / HARALNVFDXHONAY/
\LIGHVH WUHKWARP P HP DFXQQVHV

&DQDED ' HBDUR HOAVR XWMEH e *RY HP HOAVR

&DQDEDf &DQDEDAD  * RXYHQHP HOV X 8D ©Q B

0D " «SDUMP HOVGH MVAFH X 8D Q © e

* RXYHQHP HOABX &DQDADY  POL

KWBV ZZZ FDQDED FD HQ GHSDUR HOAMMAFHQHZ V
JHGHJIGHOWV DQG JHIGHUH SIHMRQKW O

| <P LQQV ELHQ TXHRHTXLHKV
FRQUGA & FRP P HP DIFXQRRX

|« LQORKDQIHDX [ LOGX WP SVHV
YOUHVHBRQ GVFXE@MUA/ SDUH HP SO
CDQVRHIBICH/FXGNUA/ BVKRP P H/
SRUMN/FKHH GQIVHMICHCH
P DFXQQW / DSOS
SHYRQUHADQU HIUAVAKHIKHOAE

D) QHUGKUH SURMRQ GHIHIUH\KU
OXULGHOWY GHIHIHD LQ CHUARXAH
@QCHRQI KW HOAHD® ARQLDAMDHH

TX IHYRQNHBXUSURSUHIHIHHAD

| DERQ GRQMBIP RQGHBY YRW

7 IDQUHQHRXAXQ DAVRY TXL
GALIGHOV SHYRQUHVCROAMAGHOMYY
CHIHQHALI2UHGX \H HTXLBXUD W
DWLIQ< ¢ @QDIMDQRH / H/SHIRQQHY
WDQWUHOUW/SHXYHOAKI DBP HOAKWDAU
GDXWHAMP B/ HQ SOVGHWIQUWHIH
SRXUGFULHOKUIHIHGHP D2 WH
SOM\SHLITXH 8 WDH GV WP HV
XWD4 V' SDUD SHIRQHSRXUGHULH
\RQJIHH , GNP SRUEIQAGHCRMJ
TXH®H DVWEAHWDQIHIHGHGSHG
SDVCH@SSOUHIHSK\ MTXHRX CH
SURRGXUA/P «AFDBY 8 CHSHIRQH
SHANHQLHWDQUIHUHE SDINIGK

P RP HOAR> HBIVHUHOGFRP SWTXH

e*/$$' OHIDSHHHFH*XGH 7D @ GV
THPVf */ $$' $SU e* XIGHCHW WHFHEV
P«@Dv* / $$'  7HP HUHDWVD] WOOWHIK
*[$S$' DYuo

KWBV ZZZ JODGRJ HHHFAHWDQVWP V



\RQ [GHMY GH JHQUH BXVALI«UHQM GX
\H HTXLOLD & DXLIQ« ¢ @ QDIMDGH

7 DQ/ XWDk FRP P HDELKYIDARQ
SRXUWDQJIHIH

7 IDQMRD HANBISURFHXKVTX XCH

SHIRQEHHWHSUHG SRXUDDIGHRQ

H SURKRQ GHIHUHHARX \RQFRSV
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